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Russian  grain  harvest  very  backward  in  the  important  Black 
Sea  region  and  Lower  Volga.     Grain  procurings  are  far  behind  plans. 
Poland  shows  considerable  deterioration  in  southern  part  and  further 
weather  damage  is  reported  in  Italy . ■    (Agricultural  Attache  Steere, 
Berlin,  August  5. ) 

Canadian  large  central  wheat  area  has  deteriorated  greatly  in 
past  three  weeks  and  rain  still  urgently  needed.     Rains  the  past 
week  were  the  lightest  since;  early  spring.    Wheat  cutting  v.- ill  soon 
be  general  and  threshing  and  combining  have  begun.    Rye  better  than 
expected.     Course  grains  suffering  more  then  wheat  from  insects  and 
weather.     Winter  wheat  yields  in  Ontario  good  but  lover  than  expected 
because  of  lodging  and  Hessian  Fly.     (Dominion  Bureau  of  Statistics, 
Ottawa,  August  3.) 

French  I.lorecco  grain  yields  revised.    Wheat  yield  now  placed 
at  21,972,000  bushuls  compared  with  earlier  estimate  of  23,000,000 
and  last  year's  crop  of  29,684,000  bush-Is.     Barley  crop  estimated 
at  37,249,000  bushels  against  58,619,000  bushels  produced  in  1951. 
(International  Institute  of  Agriculture,  Rome,  August  4.). 

Japanese  mill  purchases  of  American  new  crop  cotton  for  fall 
delivery  are  reported  unusually  small  due  to  overstocks  conditions. 
Cloth  production  for  June  for  members  of  the  Japan  Spinners  Associa- 
tion amounted  to  127,726,000  yards.     Cloth  experts  wore  175,357,000 
yards  or  a  new  high  record  despite  heavy  losses  on  the  Chinese  market. 
Exports  to  British  India  for  the  first  6  months  of  1932  were  estimated 
at  5  times  those  of  s-ame  period  a  year  ago.     Generally  improved  dema.nd 
and  the  low  position  of  the  yen  are  the  main  factors  in  the  increase. 
See  Foreign  Agricultural  Market  Situation  statement,  page  207  this 
issue.     (Agricultural  Commissioner  Dawson,  Shanghai,  August  3.) 
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BREAD  GRAINS 

Summary  of  world  "bread  grain  information 

The  total  wheat  production  in  32  Northern  Hemisphere  countries  as 
now  reported  is  3,093,574,000  bushels,  100.7  per  cent  of  last  year's  pro- 
duction in  those  same  countries  and  represents  a  slight  decrease  from 
earlier  estimated  totals.     The  second  official  estimate  for  Hungary  shows 
a  reduction  of  about  8  million  bushels  under  the  previous  official  figure, 
the  Japanese  estimate  a  decrease  of  about  2  million  bushels  together  with 
some  other  minor  revisions.     See  table  at  top  of  next  page.    The  new  of- 
ficial estimate  for  Portugal  which  is  4  million  above  the  earlier  unofficial 
forecast  is  believed  by  some  observers  to  be  too  high  despite  the  stimulus 
toward  expansion.    Considerable  rust  damage  is  reported  in  many  districts 
of  the  Danube  Basin  and  further  reductions  in  estimates  are  expected,  es- 
pecially in  Rumania. 

Harvesting  is  reported  progressing  slowly  in  Russia,  especially  in 
the  important  wheat  export  regions  and  is  later  than  usual  in  most  Euro- 
pean countries  on  account  of  slow  crop  progress  this  season.  Domestic 
grain  arrivals  on  continental  markets  are  also  expected  to  be  somewhat 
later  this  year.    The  new  wheat  seedings  in  the  Union  of  South  Africa  are 
reported  considerably  above  those  for  the  past  season  when  they  showed  a 
notable  increase  from  the  previous  year  and  enabled  the  Union  to  become 
a  surplus  producing  country  instead  of  a  deficit  area.    See  statement, 
page  196. 

World  wheat  shipments  for  the  week  ended  July  30  at  9.3  million 
bushels,   showed  an  increase  of  over  1  million  bushels  from  the  previous 
week  but  were  still  at  a  low  level.    North  American  shipments  totaled  S.5 
million  bushels,  a  slight  increase  over  a  week  earlier  but  the  Argentine 
movement  was  still  very  small.    A  wheat  quota  act  is  now  in  effect  in 
the  United  Kingdom.    Eor  details  see  statement,  page  202.  Announcement 
is  made  that  United  States  wheat  shipped  to  France  via  Canadian  ports 
will  be  subject  to  the  higher  duties  of  the  general  schedule  of  the  French 
tariff  ($1.71  instead  of  minimum  rate  of  85.4  cents  a  bushel  for  regular 
U.S.  wheat)  even  though  the  shipments  are  accompanied  by  certificate  of 
origin,  according  to  information  received  by  the  Department  of  Commerce. 
The  Czechoslovakia  grain  syndicates  were  established  effective  July  28. 
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Changes  in  wheat  production  estimates  a/ 


Country 


Leported  up  to 
July  18 


heportea  up  to 
August  1 


32 


ted 


countries  repo 
Spain  . . . 
Hungary  . 
Portugal 
Tuni  s  ... 
Japan  . . . 
32  countries  reporting 


I  V  ...  I : 


3,100,566 
161,671 
66,505 
14,330 
17,689 
34,533 


1,000  "bushels 


161,449 
50,128 
18,372 
17,269 
32,518 
3,093,574 


a/  For  comparisons  with  production  in  previous  years  see  tacle  page  137  of  July 
25  issue  of  Foreign  Crops  and  ilarkets. 

European  weather  and  crop  conditions 

Temperatures  above  normal  were  reported  in  Poland,  the  Baltic  coun- 
tries, and  most  of  Germany  for  the  week  ended  July  27,  and  were  below  normal 
in  France,  Holland,  Switzerland  and  surrounding  territory,  according  to 
radioed  information  from  Agricultural  Attache  Steere  at  Berlin.    July  rainfall 
was  below  normal  in  most  of  northern  Europe,  especially  Poland  and  the  Bal- 
tic countries.    Excessive  rains  were  reported  in  Italy  the  first  half  of 
July  resulting  in  lower  quality  grain.     Considerable  rust  damage  is  mentioned 
for  Danube  Basin  countries  with  consequent  smaller  crops  in  prospect  and  also 
reduced  quality. 

Eurooean  market  conditions 


Continental  import  markets  improved  somewhat  and  were  mostly  firmer 
for  the  week  ended  July  27,  I.ir •  Steere  reports.    The  Holland  market  was 
fairly  active,  purchasing  Australian  and  Canadian  wheats  with  some  sales 
reported  to  German  flour  mills.    In  Belgium  trading  was  more  active  and  the 
market  firmer  the  second  half  of  the  week  with  improved  buying  by  flour  mills. 
The  market  in  France  was  quiet,  but  old  wheat  was  firm  due  to  delayed  harvest. 
Some  new  crop  wheat  was  being  offered  in  Czechoslovakia  but  old  stocks  were 
reported  short.    The  grain  syndicates  were  established  effective  July  28. 
The  Austria  market  was  quiet  generally  but  reported  good  demand  for  wheat 
of  near  position.    In  Germany  the  market  was  fairly  steady  with  offers  of 
new  wheat  increased.    Old  wheat  was  weaker  during  the  last  few  days  of  the 
week  ended  July  27. 
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PEED  GRAINS 

Summary  of  recent  feed  grain  information 

The  1932  European  "barley  production  as  reported  "by  9  countries  now 
stands  18.5  per  cent  above  that  of  last  year,  while  the  production  in  the 
15  Northern  Hemisphere  countries  is  21.5  per  cent  above  the  1931  produc- 
tion in  those  countries.     In  Japan  the  1932  crop  is  forecast  at  70,088,000 
"bushels,  which  is  a  decrease  of  more  than  8  per  cent  from  that  of  last 
year,  although  sown  on  practically  the  same  acreage*  and  is  the  smallest 
harvest  since  1903.    The  previous  estimate  received  for  Japan  was  given  in 
measured  "bushels,  whereas  the  present  estimate  is  for  weighed  "bushels  of 
48  pounds.    The  1932  oats  production  in  9  European  countries  reported  stands 
more  than  3  per  cent  aoove  that  of  last  year.    The  total  production  in  the 
12  Northern  Hemisphere  countries  reported  shows  an  increase  of  7  per  cent. 
For  tables  showing  "barley  and  oats  production,  see  page  222.     In  Canada 
oats  and  "barley  were  reported  mostly  headed  "by  the  end  of  July  and  the  crop 
condition  generally  satisfactory.     In  Sweden  the  condition  of  the  crops  at 
the  middle  of  July  was  slightly  above  average,  while  in  Norway  yields 
slightly  below  average  are  expected  and  in  Denmark  the  condition  of  both 
barley  and  oats  was  almost  normal. 

Exports  of  corn  from  Argentina  since  the  first  of  June  have  averaged 
over  8,000,000  bushels  weekly,  while  prices  continue  at  about  the  same 
level.     In  the  United  States,  corn  prices  have  been  holding  firm,  while 
there  has  been  a  small  decline  in  barley  and  oats.    Eor  tables  sho?/ing 
trade  and  prices,  see  page  223  .    The  demand  for  molting  barley  in  Great 
Britain  at  the  end  of  July  was  reported  very  dull  by  Grain  Specialist 
Shollenberger .    There  was  little  inquiry  from  brewers  and  prices  were  de- 
clining, while  barley  from  Chile,  Greece  and  Czechoslovakia  was  not  being 
offered.    Recent  heavy  rains  may  have  affected  the  English  crop  in  some 
districts,  the  message  states. 

South  African  grain  situation 

Grain  production  in  the  eleven  British  South  and  East  African  coun- 
tries for  the  past  1931-32  crop  season  is  placed  at  100  million  bushels  of 
corn;  50  million  bushels  of  kaffir  corn  and  13  million  bushels  of  wheat, 
according  to  Agricultural  Attache  Taylor  at  Pretoria.    Of  these  totals, 
the  Union  of  South  Africa  is  estimated  to  have  produced  nearly  58  million 
bushels  of  corn,  6  million  of  kaffir  corn  and  12  million  bushels  of  wheat. 
In  all  of  the  other  ten  countries  scarcely  another  million  bushels  of  wheat 
were  produced.    Considerable  quantities  of  corn  and  kaffir  corn,  however, 
were  produced  in  Southern  Rhodesia,  Tanganyika  Territory  and  Kenya  Colony, 
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a  large  part  of  which  was  grown  by  natives.    It  is  expected  that  with,  the 
continued  settlement  and  development  of  the  countries  the  acreage  of  corn 
will  increase  and  more  especially  the  production  per  acre,  Mr.  Taylor 
points  out.  •:■  r    - '-■ 

Tne  Union  appears  to  have  changed  from  a  wheat  deficit  to  a 
wheat  surplus  country  as  a  result  of  increased  production  and  decreased 
consumption  the  past  year.    Some  shift  from  wheat  flour  to  corn-meal 
has  been  noted  as  the  latter  is  cheaper.     Consumption  has  been  averaging 
aoout  14  or  15  million  bushels  per  year  but  part  of  this  is  hard  wheat 
imported  for  blending  purposes.    Production  the  past  year  was  about  12 
million  bushels  and  the  crop  recently  planted  is  expected  to  be  even 
larger  if  weather  is  favorable.    The  increased  wheat  acreage  is  said  to 
oe  partly  a  shift  from  barley  to  wheat  on  account  of  decreased  local  demand 
for  malting  barley  and  especially  shifts  in  the  areas  where  low  prices  for 
wool,  cattle  and  corn  have  made  the  guaranteed  price  of  $1.65  per  bushel 
look  relatively  profitable  even  though  the  yields  are  very  low.  Timely 
rains  at  seeding  time  in  some  areas  also  stimulated  sowings,  the  report 
states. 


COTTON 

Demand  limited  on  European  cotton  markets  except  Havre 

Though  demand  for  raw  cotton  at  Liverpool  was  small  during  the 
last  week  of  July,  prices  of  nearly  all  foreign  cottons  on  the  29th 
were  slightly  above  those  of  the  previous  week.    American  middling  was 
quoted  at  6.81  cents  a  pound;  fair  Brazilian  Ceara  at  6.88  cents  and 
Indian  Oomra  ITo.  1  Fine  at  6.31  cents  a  pound.    See  price  table,  page 
225  .    The  market  appeared  slow  on  account  of  reported  possible  extension' 
of  tne  local  strike  among  the  weavers.    At  Manchester  spot  demand  was  poor. 
Lower  qualities  were  in  most  demand.     Cloth  sales  were  rather  limited. 
General  cotton  demand  at  Bremen  was  poor  with  buyers  awaiting  the  G-erman 
elections.    Spinners  stocks  were  said  to  be  practically  gone  and  price 
fixing  becomes  more  numerous  each  time  the  ma.rket  declines.    An  improved 
tone  was  noted  at  Havre  and  active  buying  of  American  cotton  was  reported. 
Over  40,000  bales  were  estimated  to  have  been  purchased,  mostly  for 
prompt  shipment  and  consisting  of  old  crop  cotton.    Reduced  stocks  and 
uncertainties  about  the  quality  of  the  new  crop  were  reported  as  reasons 
for  the  purchases.    Indian  and  Egyptian  cotton  are  still  considered 
relatively  dearer  than  American.    Price  fixing  was  active. 
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Sudan  cotton  exports  heavy 

JRaw  cotton  exports  for  the  first  4  months  of  1932  reached  the  equiva- 
lent of  103,302  hales  of  478  pounds  net  against  only  13,202  bales  for  the 
corresponding  1931  period,  according  to  Cotton  Specialist  p.  K.  Norris  at 
Cairo.    Of  the  1932  figure,  87*8  per  cent  was  Sakel  cotton,  wher/eas  last 
year  only  51.3  per  cent  was  of  that  type.    Last  year  the  sales  policy  of 
the  Sudan  Plantation  Syndicate  held  cotton  in  Port  Sudan  anticipating  higher 
prices.    This  year,  cotton  is  being  sold  regardless  of  price. 


FRUIT,  VEGETABLES  AND  NUTS 

Light  continental  fruit  crops  in  prospect 

Continental  European  apple,  pear  and  plum  crops,  taken  as  a  whole,  are 
expected  to  be  below  average  and  considerably  below  the  total  yield  of  last 
year,  according  to  a  cable  fromL.  V.  Steere,  Agricultural  Attache'  at  Berlin. 
Mr.  Steere  has  .just  returned  from  a  trip  through  the  principal  fruit  districts 
of  Europe.    This  report  verifies  earlier  reports  of  short  crops  on  the  Conti- 
nent published  by  the  Bureau  of  Agricultural  Economics. 

A  very  large  apple  crop  is  expected  in  Northern  Italy  and  in  Southern 
Austria  but  further  deterioration  of  apple,  pear  and  plum  crops  in  most  of 
central,  western  and  northern  Europe  has  occurred  during  July.    The  total  sup- 
ply of  apples  available  for  consumption  in  Continental  Europe  will  apparently 
be  below  average  and  considerably  below  that  available  last  year  notwithstand- 
ing the  larger  crops  in  Southern  Europe.    Pears  are  a  relatively  light  crop 
and  far  below  the  production  of  last  year."  The  outlook  for  pears  appears  to 
be  best  in  the  Tyrol,  France  and  Holland  in  which  countries  prospects  are  for  a 
medium  crop.    Elsewhere  the  prospects  are  lower.    Plums  are  much  below  average 
in  most  of  central  and  western  Europe  but  relatively  better  towards  the  north. 
A  large  export  of  fresh  prunes  is  expected  from  Yugoslavia  this  season. 

A  lighter  than  average  apple  crop,  much  below  the  crop  of  last  season, 
is  anticipated  in  Germany,  whereas  pears  and  plums  /only  poor  to  fair  crops. 
In  the  Netherlands  early  apples  appear  to  be  a  fairly  good  crop  and  late 
apples  about  one-third  of  a  crop.    The  pear  crop  in  Holland  is  fair.  Apples 
are  a  good  crop  in  Belgium  and  pears  medium.    In  France  the  present  indications 
point  to  average  apple  and  pear  crops.     It  is  expected  that  considerable 
quantities  of  imported  fruit  will  find  a  market  in  France  despite  the  recent 
quota  system  that  was  adopted.  '  This  is  because  this  measure  is  somewhat  elas- 
tic.   Apples  and  pears  are  reported  to  be  roughly  three-quarters  of  average 
crops  in  Switzerland.     Some  deterioration  from  insects  and  unfavorable  weather 
is  evident.    Both  crops  are  much  below  last  year.    The  Italian  Tyrol  is  har- 
vesting a  large  apple  crop. 


August  8,  1932  Foreign  Crops  and  Markets 

CROP    A  IT  D    MARKET    PROSPECTS,  C  0  H  I'D 


199 


Eritish  prune  markets  steady 

The  London  demand  for  spot  prunes  was  steady  during  the  last  two 
weeks  of  July  and  was  considered  satisfactory  for  this  time  of  year,  accord- 
ing to  cabled  advices  from  Eruit  Specialist  P.  A.  Motz  at  London.    New  Crop 
prunes  are  he  ins  offered  for  Septemher-Octoher  delivery  on  a  comparatively 
reasonahle  "basis  and  are  a  ttracting  moderate  business  at  fairly  steady 
prices.    The  Liverpool  spot  market  also  was  steady  with  increased  demand 
for  all  sizes.    New  crop  offers,  however,  are  regarded  as  speculative  and 
too  early  for  serious  consideration.    Prices  quoted  on  such  offerings  have 
been  around  62  cents  per  100  pounds. 

Chinese  walnut  crops  smaller 

preliminary  reports  from  local  dealers  indicate  that  the  1932  walnut 
crop  in  Shan si  province,  China,  will  be  60  per  cent  lower  in  quantity  than 
in  1931,  and  the  crop  in  the  vicinity  of  Peiping  is  running  40  per  cent  be- 
low last  year,  according  to  cabled  advices  from  Consul  17ard  at  Tientsin. 
The  J.Ianchurian  walnut  crop  is  expected  to  be  practically  the  same  size  as 
a  year  ago,  but  the  color  is  said  to  be  poor, 

Tsingtao  peanut  market  during  June 

Total  shipments  of  peanuts  from  Tsingtao,  China,  to  all  markets  dur- 
ing June  amounted  to  34,988,000  pounds  of  shelled,  2,248,800  pounds  of  un- 
shelled  and  5,048,800  pounds  of  oil,  according  to  a  radiogram  received  in 
the  Foreign  Agricultural  Service  Division  from  Consul  Roderick  Dorsey  at 
that  port.     This  compared  with  May  shipments  of  61,941,800  pounds  of  shelled, 
4,048,800  pounds  of  unshelled  and  6,934,000  pounds  of  oil.     The  activity  of 
the  Tsingtao  peanut  market  was  considerably  retarded  during  June,  as  com- 
pared with  the  previous  two  months,  due  to  decreased  interest  f  rom  JSurope. 

Consignments  to  European  markets  during  June  amounted  to  8,124,500 
pounds  of  shelled,  2,060,800  pounds  of  unshelled  and  604,800  pounds  of  oil. 
During  May  European  markets  took  34,581,100  pounds  of  shelled,  3,216,600 
pounds  of  unshelled  and  1,702,400  pounds  of  oil.     Shipments  to  Chinese 
markets  during  June  amounted  to  24,676,800  pounds  of  shelled,  84,000  pounds 
of  unshelled  and  4,445,000  pounds  of  oil.    This  was  not  much  below  the  e  x- 
ports  to  those  markets  during  May,    Japan  took  1,402,000  pounds  of  shelled, 
and  74,000  pounds  of  unshelled.     There  were  no  exports  to  the  United  States. 
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Ho  shelled  cargo  of  quality  nuts  suitable  for  the  American  market 
v/as  available  in  Tsingtao  by  July  1.    Estimated  stocks  on  hand  at  Tsingtao 
on  June  30  amounted'  to  12,000  long  tons  of  shelled,  800  tons  of  shelled 
and  650  tons  of  oil.     Visible  supplies  in  the  interior  are  estimated'  at 
3,500  tons  of  shelled,  G,500  tons  of  unshelled  and  1,000  tons  of  oil. 
Present  reports  indicate  that  the  acreage  devoted'  to  peanuts  in  Shantung 
this  year  will  "be  slightly  greater  than  last  year.    Growing  conditions 
thus'  far  have  been  good. 


LIVESTOCK,  MEAT  AITS  WOOL 

Latvian  government  subsidizes  hog  breeders 

The  Government  of  Latvia  by  a  law  effective  July  1,  1932,  guarantees 
to  hog  breeders  a  minimum  price  ranging  from  0.75  to  0.85  lats  per  kilogram 
($6.57  to  $7.44  per  100  pounds  at  par)  live  weight,  for  suitable  bacon  type 
hogs  sold  to  local  slaughterhouses  for'  export.     The  bulk  of  the  Latvian 
bacon  exports  go  to  the  British  market.    The  law  accordingly  provides  that 
in  case  the  London  price  for  first  grade  Latvian  bacon  falls  below  the  guar- 
anteed price  above  specified,  the  Latvian  Ministry  of  Agriculture  shall  pay 
the  amount  of  the  difference  directly  to  hog  breeders  in  cash. 

If  the  price  paid  for  first  grade  Latvian  bacon  on  the  London  market 
should  be  higher. than  the  above  mentioned  guaranteed  prices,  fifty  per  cent 
of  the  excess .must 'be  delivered  into  a  special  fund.    This  fund  will  be 
available  to  the  Ministry  of  Agriculture  for  the  payment  of  the  subsidies 
to  hog  bio  ders  whenever  the  London  price  of  first  grade  Latvian  bacon  falls 
below  the  guaranteed  price. 

South  Africa  gets  nev;  Italian  beef  contract 

The  Italian  amy  contract  of  1932  for  South  African  frozen  beef  runs 
to  22,400,000  pounds,  about  the  same  as  for  1931,  according  to  Agricultural 
attache  Ce  Co  Taylor  at  Pretoria.     Cattle  used  in  this  trade  are  below  first 
grade,  taking  about  50,000  head  to  produce  the  stipulated  amount  of  frozen 
beef.     The  contract  price'  is  very  low,  and  allows  the  farmer  only  $3.65  per 
100  pounds  carcass  weight.    Even  this  low  price  is  made  possible  only  by 
operations  of  the  export  subsidy  law.     Southern  Rhodesia  also  is  interested 
in  a  larger  beef  export  trade,  with  a  frozen  cargo  started  for  England  early 
in  July,    A  trial  shipment  of  frozen  veal  is  to  go  forward  some  time  this 
month. 
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South  American  wool  exports  decline  further 

Total  wool  exports  iron  Argentina,  and  Uruguay  were  26.1  per  cent 
smaller  in  the  period  October-June  1931-32  than  in  the  corresponding  1930-31 
period,  according  to  Assistant  Agricultural  Corneals  si  on  or  C.  L.  Luodtko  at 
Buenos  Aires.    Argentine  exports  were  down  16.3  per  cent,  while  the  movement 
out  of  Uruguay  declined  47.9  per  cent.    France,  ltd  y  and  Scandinavian  coun- 
tries have  taken  more  Argentine  wool  this  year  than  last.    As  regards  Uruguay, 
aa  wool,  all  of  the  important  "buyers  have  taken  smaller  quantities  this  year 
than  last.    See  table,  page  218. 


•     BRITISH  T7HEAT  QUOTA  ACT  ESTABLISHED  a/ 

On  May  12,  1932,  a  unique  system  of  price- fixing  for  3ritish  wheat 
went  into  effect  in  the  United  Kingdom  with  the  enactment  of  the  so-called 
...lea.t  Act  of  1932.    This  Act  guarantees  to  producers  of  homo*- grown,  mill  able 
wheat  a  price  of  10  shillings  per  hundred  weight  (about  $1.30  a  bushel  at 
par  of  exchange)  and  imposes  on  millers  and  importers  of  flour  the  obligation 
to  make  "quota  payments"  into  a  special  fund  for  maintaining  the  price  guaran- 
tee.   It  is  intended  to  provide  wheat  growers  in  the  United  Kingdom  with  a 
secure  market  at  an  artificial  price  level  without  involving  any  subsidy  from 
the  Exchequer  and  without  encouraging  the  extension  of  wheat  cultivation  to 
land  unsuitable  for  the  crop.    It  provides,  in  effect,  for  a  bounty  to  the 
producers  at  the  ultimate  expense  of  British  consumers  of  flour.    It  differs 
from  a.  tariff  in  the  important  fact  that  the  tax  is  limited  to  the  bare  sum 
required  to  pay  the  bounty;  whereas  a  tariff  high  enough  to  maintain  the  price 
guarantee  would  require  a,  much  heavier  tax,  most  of  the  benefits  of  which 
would  accrue  to  the  Exchequer  in  the  form  of  customs  revenues  rather  than  to 
tr.e  growers  of  wheat.    The  sytem  actually  adopted  is  much  the  same  as  if  a 
tarifi  were  levied  on  imports  of  wheat  and  flour  barely  high  enough  to  yield 
t.ic  revenue  required  for  maintaining  the  price  guarantee  and  as  if  such  revenue 
were  diverted  to  that  special  purpose.    Bat  it  is  in  fact  wholly  divorced  from 
the  customs  system;  and  (theoretically  at  least)  no  funds  should  flow  either 
into  or  out  of  the  Exchequer  on  account  of  it. 

The  system  is  more  or  less  unique  in  other  respects.  Under  it  there 
is,  technically  speaking,  no  interference  with  the  free  importation  of  wheat 
into  the  United  Kingdom.    Ho  tariff  is  imposed;  and  millers  are  not  required 

a/  Earlier  reference  to  the  3ritish  VJheat  Quota  was  made  in  an  article  by 
Lynn  Ramsay  Edminister  and  published  in  "Foreign  Crops  and  Markets"  on  February 
29,  1932.    The  present  article  is  an  excerpt  from  Foreign  Service  Report  Hp, 
58, entitled  "Agricultural  Price  Supporting  Measures  in  Foreign  Countries," 
which  is  now  available  for  distribution  upon  application  to  the  Foreign  Agri- 
cultural Service,  Bureau  of  Agricultural  Economics. 
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to  use  a  minimum  percentage  of  home-grown  wheat  in  manufacturing  flour.  They 
are  left  free  to  buy  such  wheats  as  they  desire  for  the  various  brands  and 
types  of  flour  that  they  mill.    Apart  from  the  requirement  to  moke  "quota 
payments"  into  the  price-guarantee  fund,  both  the ■  .-nailers  and  the  importers 
are  free  to  ca.rry  on  their  business  as  previously,  except  for  that  clause  of 
the  bill  which  imposes  upon  flour  millers  an  obligation  to  buy  stocks  of 
domestic  millablo  wheat  that  may  remain  unsold  during  the  month  of  June.  A 
notable  feature,  also,  is  , the  limitation  of  the  amount  of  wheat  eligible  for 
the  price  guarantee,,.  The  following  paragraphs  describe  the  more  important 
features  of  the.  Act.. 

The  main  objective  of  the  law,  as  stated,  is  to  guarantee  that  the 
domestic  crop  of  mill  able  wheat  will  find  a  market  at  the  fixed  price  of  10 
shillings  per  hundredweight  ($1.30  per  bushel,  at  par).    The  amount  of  wheat 
to  which  the  guaranteed  price  will  be  applicable  is  to  be  determined  each 
year  by  the  Ministry  of  Agriculture  and  Fisheries.    As  the  law  now  stands 
this  guarantee  may  not  extend  to  more  than  27,000,000  cwts.  (50,400,000 
bushels).      Wheat  growers  will  continue  to  sell  their  wheat  on  a  free  market 
at  whatever  price  it  will  bring.    At  the  end  of  each  cereal  year  (July  31 ), 
however,  the  Wheat  Commission  set  up  under  the  Act  is  authorized  to  give  each 
wheat  grower  a  so-called  "deficiency  payment"  equal  to  the  difference  between 
the  average  price  actually  obtained  by  growers  for 'all  of  the  home-  grown' 
Billable  wheat  sold  that  year 'arid  the  guaranteed -price,  minus  a  small  deduc- 
tion for  administrative  expenses.    These  payments,  to  be  known  as  "deficiency 
payments",  are  to  be  made  from  the  fund  provided  by  flour  millers  and  importers, 
who  will  be  obliged  to  pay  into  it  a  certain  fixed  sum  in  respect  of  each 
hundredweight  of  flour  they  deliver  for  consumption  in  the  United  kingdom 
(See  below).    The  price  guarantee  is  to  begin  with  the  1932  crop  and  is  to 
remain  in  effect  until  August  1,  1935.    On  or  before  March  1,  1935,  the  Minister 
of  Agriculture  is  required  to  appoint  a  Committee  to  report  on  the  desirability 
of  making  any  alteration  in  the  fixed  price.    He  may  not  alter  the  fixed  price 
except  upon  the  recommendation  of  this  Commit  tee  and  with  the  approval  of 
Parliament. 

As  already  indicated,  the  amount  of  home-grown  wheat  eligible  for 
the  fixed  price  is  not  unlimited.    The  Minister  of  Agriculture  and  Fisheries 
is  authorized  to  prescribe  at  the  beginning  of  each  crop  year  (August  l), 
after  consultation  with  the  VJheat  Commission,  the  quantity  of  home-grown 
millablo  wheat  which  he  anticipates  will  be  sold  by  registered  growers  during 
that  year.    This  supply  will  represent  the  total  amount  of  wheat  to  which  the 
guaranteed  price  will  be  applicable,  as  long  as  it  does  not  exceed  27,000,000 
cwts.     (50,400,000  bushels).    The  provision  of  the  law  lid  ting  the  applica- 
bility of  the  guaranteed  price  to  a  maximum  of  27,000,000  cwts.  (50,400,000 
bushels)  in  any  one  cereal  year  is  designed  to  check  the  extension  of  wheat 
growing  to  land  unsuitable  for  the  crop.    It  is  estimated  by  the  British 
Ministry  of  Agriculture  and  Fisheries  that  the  total  area  of  good  wheat  land 
in  the -United  Kingdom  is  1,500,000  acres  fron' which  a  yield  of  50,400,000 
bushels  of  millable  wheat  may  be  expected  to  be  available  for  sale  (i.e.  not 
including  unmillablc  wheat  or  wheat  retained  for  seed).    The  limitation  of 
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the  price  guarantee  to  27,000,000  cwts.  (50,400,000  bushels)  does  not  mean 
that  no  more  than  that  quantity  of  wheat  may  be  grown  in  the  United  Kingdom. 
On  the  contrary  growers  may  produce  as  much  wheat  as  they  desire,^  The  price 
guarantee,  however,  will  not  ap*ily  to  quantities  sold  in  excess  of  that  limit, 
even  though  the  "anticipated  supply"  for  that  year  may  be  considerably  greater 
than  27,000,000  cwts.  (50,400,000  bushels). 

The  law  very  definitely  stipulates  that  if  in  any  cereal  year  the 
quantity  of  home-grown  millable  wheat  sold  by  registered  growers  exceeds  the 
anticipated  supply  of  such  wheat  for  that  year  (i.e.  the  supply  of  millable 
wheat  which  the  Minister  of  Agriculture  and  Fisheries  anticipate  will  be  sold 
by  registered  growers  during  that  cereal  year),  each  registered  grower  shall 
be  entitled  to  receive  deficiency  payments  for  that  year  in  respect  only  of 
that  number  of  hundredweights  which  bears  to  the  number  of  hundredweights  of 
such  wheat  of  his  own  growing  actually  sold  by  him  in  that  year  the  same  propor- 
tion as  the  said  anticipated  supply  bears  to  the  total  quantity  of  home-grown 
millable  wheat  of  their  own  growing  sold  by  all  registered  growers  in  that  year. 

The  matter  will  be  made  clearer  by  a  concrete  illustration.    The  Ministry 
of  Agriculture  and  Fisheries  announced  in  Order  No.  469,  dated  June  16,  1932, 
that  the  anticipated  supply  of  home-grown,  millable  wheat  during  the  cereal 
year  beginning  August  1,  1932,  is  19,800,000  cwts.  (36,960,066  bushels).  This 
represents  the  quantity  to  which  the  guaranteed  price  will  be  applicable  dur- 
ing the  1932-33  cereal  year.    Suppose,  now,  that  the  total  quantity  of  home- 
grown millable  wheat  actually  sold  in  that  year  should  amount  to  22,000,000 
cwts.  (41,065,740  bushels).    On  how  many  hundredweights  would  the  individual 
grower  be  entitled  to  receive  deficiency  payments?    Under  the  law  he  could  re- 
ceive payments  only  on  such  a  quantity  as  bears  to  the  quantity  actually  sol-_ 
by  him  the  same  proportion  as  the  anticipated  supply  bears  to  the  total  quantity 
sold  by  all  growers.    On  the  foregoing  assumption  as  to  total  sales  of  home- 
grown millable  wheat,  he  wo aid  be  entitled  to  a  deficiency  payment  on  90  per 
cent  of  his  total  sales  of  tillable  wheat.    Thus  the  greater  the  actual  total 
sales  of  millable  wheat  in  excess  of  the  anticipated  supply  eligible  for  the 
fixed  price,  the  less  will  be  the  average  amount  of  the  deficiency  payment 
received  by  the  grower  per  hundredweight  of  wheat  sold  by  him. 

Uext,  as  to  the  manner  in  which  the  funds  required  for  maintaining  the 
price  guarantee  are  derived.    As  already  noted,  millers  and  importers  of 
flour  are  required  to  malce  payments  into  a  common  fund  for  ohis  purpose. 
These  so-called    "q-oota  parents''  are  to  be  an  amount  on  each  hundredweight 
(112  pounds)  of  flour  del  „rered  for  dome  stic  consumption  which  reprosf.nts  as 
nearly  as  possible  "a  sum  equal  to  what  would  have  eeen  the  price  deficit  in 
respect  to  the  quota  of  home-grown  millable  wheat  used  in  the  production  of 
that  hundredweight,  if  the  anticipated  supply  of  such  wheat  for  the  cereal 
year  in  which  that  hundredweight  was  delivered  had  been  used  at  a  uniform 
rate  per  hundredweight  of  flour  in  the  production  of  the  estimated  supply  of 
flour  for  that  year".    The  factors  to  be  used  in  calculating  the  actual  amount 
of  the  quota  payment  are  as  follows:     (a)  the  anticipated  supply  of  domestic- 
gro'wa  :aillable  wheat  to  be  sold  during  the  crop  year;     (b)  the  estimated  price 
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deficit  (i.e.  the  amount  of  the  spread  "between  the  guaranteed  price  and  the 
,  price  actually  received  by  growers)  during  that  crop  year;  and  (c)  the  estima- 
ted supply  of  flour  for  that  year  (i.e,  that  part  of  the  output  of  millers 
and  importers  of  flour  which  will  in  that  year  he  delivered  and  retained  for 
consumption  or  use  in  the  United  Kingdom).    The  law  then  stipulates  that  the 
actual  amount  of.  the  quota  payment  shall  be  that  amount  "which  hears  to  the 
estimated  price  deficit  the  same  proportion  as  that  which  the  number  of  hun- 
dredweights xn  the  anticipated  supply  of  home-grown  millable  wheat  for  that 
year  oears  to  the  number  of  hundredweights  in  the  estimated  supply  of  flour 
for  that  year". 

t  v,f    -fT?t!  meaning  of  the  foregoing  provisions  can  best  be  understood  in  the 
light  of  their  actual  application  at  the  outset  of  the  1932-33  crop  year.  An 
order  oy  the  Minister  of  Agriculture  find  Fisheries,  dated  June  IS,  1932,  fixed 
tne  quota  payment  for  the  period  June  19,  1932,  to  July  31,  1933,  at  10.8  pence 
per  cut.  (19.5  cents  per  100  pounds,  at  par).    How  was  this  arrived  at?  In 
accordance  with  the  provisions  of  the  Wheat  Act  the  Minister  of  Agriculture  and 
•    sheraes  estimated  that  the  average  price  that  would  be  obtainable  for  home- 
grown  millabl  e  wheat  during  the  cereal  year  ending  July  31,  1933,  would  be  5 
shillings  and  9  pence  per  art.     ($0,749  per  bushel  at  par).    Since  the  fixed 
price^for  this  wheat  is  10s.  per  cwt.  ($1.30  per  bushel)  it  follows  that  the 
anticipated  price  deficit  for  the  year  is  4  shillings  3  pence  per  cwt.  ($0,554 
per^  ousnel).    In  an  earlier  order,  No.  469,  of  June  16,  1932,  the  Minister  of 
Agriculture  and  Fisheries  had  announced  that  the  quantity  of  home-grown  -mill- 
able  wheat  (i.e.  the  supply  that  would  be  eligible  for  the  price  guarantee) 
miicn  ne  anticipated  would  be  sold  by  registered  growers  during  the  cereal  year 
beginning  August  1,  1932,  had  been  placed  at  19,300,000  cwts.  (36,960,066 
ousnel s).    In  further  accordance  with  the  provisions  of  the  Wheat  Act,  the 
Minister  estimated  that  the  supply  of  flour  to  be  delivered  for  consumption 
i?  ^  United       "-..gdon  for  the  period  beginning  June  16,  1932  and  ending  July 
«U,  1933,  would  be  93,500,000  cwts.  (10,472,000,000  pounds).  Substituting 
now,  the  actual  figures  called  for  in  the  last  sentence  (quoted)  in  the  pre- 
ceding paragraph  (converted  to  U.S.  values  and  measures),  the  amount  of  the 
quota  payment  per  100  pounds  of  flour  being  X,  the  formula  is  as  follows: 

X:     $0,554=36,960,066  bushels  :  104,720,000  (100  lb.  units) 

Solved,  X=19.5  cents  per  100  pounds  of  flour 
delivered,  which  is  the  amount  of  the  quota 
payment  set  by  the  administrative  order. 

Another  feature  of  the  Wheat  Act  is  the  provision  that  if  any  stocks 
of  none-grown  millable  wheat  remain  unsold  in  June  of  any  crop  year,  the  Minister 
oi ^ Agriculture  and  Fisheries  may  order  the  Flour  Millers*  Corporation  set  up  by 
tnxs  Act  to  purchase  such  stocks.    This  regulation,  however,  is  subject  to  a 
provision  limiting  its  operation  to  not  more  than  12  l/2  per  cent  of  the  antici- 
pated supply  of  home-grown  millable  wheat  for  that  year;  except  that  in  this  con- 
nection the  27,000,000  cwts.  (50,400,000  bushels) set  by  the  Act  as  the  maximim  amount 
eligible  for  the  price  guarantee  (explained  above),  does  not  apply.    As  regards 
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the  price  at  which  these  compulsory  purchases  shall  he  made  the  law  specified 
that  it  may  not  exceed  the  guaranteed  pricw  and  shall  be  as  nearly  as  possi- 
ble the  price  which  would,  in  the  area  to  which  the  order  relates  and  at  the 
date  on  which  the  order  cones  into  force,  be  obtained  by  a  willing  seller 
from  a  willing  buyer  for  millable  home-grown  wheat  of  fair  average  quality. 

Two  organizations  have  been  set  up  under  the  Act,  the  Wheat  Commission 
and  the  Floiu-  Millers'  Corporation.    The  members  of  both  organizations  arc 
appointed  by  the  Minister  of  Agriculture  and  Fisheries.    The  Wheat  Commission 
consists  of  a  chairman  and  a  vice-chairman  and  seventeen  other  members.  Of 
the  seventeen  other  members,  five  represent  the  interests  of  growers  of  home- 
grown millable  wheat;  three,  the  interests  of  flour  millers;  one,  the  interests 
of  flour  importers;  three,  the  interests  of  dealers  in  home-grown  millable 
wheat;  and  five,  the  interest  of  consumers  of  flour,  of  whom  at  least  one 
represents  the  interests  of  bread  bakers.    The  Wheat  Commission  is  charged 
with  the  entire  administration  of  the  Wheat  Act  under  the  general  supervision 
of  the  Ministry  of  Agriculture  and  Fisheries. 

The  Flour  Millers1  Corporation  consists  of  a  chairman  and  four  other 
members  appointed  by  the  Ministry  of  Agriculture  and  Fisheries.    This  corpora- 
tion is  authorized  to  register  all  flour  millers  who  make  application  for  that 
purpose.    As  far  as  can  be  determined,  the  chief  functions  of  the  corporation 
will  be  to  facilitate  the  discharge  of  the  compulsory  purchase  obligations 
previously  referred  to  and  to  collect  the  quota  fund  from  millers  and  flour 
importers.    The  Wheat  Act  does  not  specifically  lay  down  the  functions  of 
this  corporation,  but  it  provides  that  as  soon  as  practicable  after  the  com- 
mencement of  the  Act  the  corporation  shall  submit  to  the  Ministry  of  Agricul- 
ture and  Fisheries  a  draft  of  a  scheme  providing  for  its  functions  and  for 
the  election  of  the  members  of  the  corporation  by  the  millers. 


UNITED  STATES  AGRICULTURAL  EXPORTS  DECLINE  FURTHER 

During  the  month  of  June,  1932,  the  index  of  United  States  agricul- 
tural exports,  as  based  on  44  of  the  principal  farm  products,  reached 
61,  a  decline  as  compared  with  the  nine  months  immediately  preceding,  but 
an  increase  as  cor.pr.rcd  with  the  unusually  small  experts  for  June,  1930 
and  1931. 

For  all  commodities  except  cotton  the  index  was  71,  the  lowest 
monthly  index  during  the  last  17  years.    For  the  ninth  consecutive  month, 
exports  of  cotton  exceeded  those  for  the  corresponding  months  of  a  year 
earlier.    Total  exports  of  cotton  for  the  year  ended  June  30  amounted  to 
8,987,000  bales  as  against  7,048,000  bales  during  1930-31  or  an  increase 
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of  28  per  cent.    Japan  was  the  principal' outlet,  talcing  2, '395,000  Dales 
which  greatly  exceeded  the  exports  to  either  Germany  or  the  United  Kingdom 
and  amounted  to  more  than  one-fourth .  of  the  total  exports.  1,143,000 
"bales  went  to  China  which  was  nearly  three  times  the  amount  purchased  the 
preceding  year.    Sales  of  cotton  to  the  United  Kingdom,  Italy,  Spain,  the 
Netherlands  and  Sweden  exceeded  those  for  1930-31,.  tn.it  all  other  European 
countries  took  less  so  that  exports  to  Europe  as  a  whole  were  a  little 
"below  those  a  year  ago. 

Wheat  exports  lagged  "behind  those  of 'the  preceding  month  and  were 
less  than  any  June  exports  since  1912.    During  the  year'  ended  June  30, 
1932,  however,  135,795,000  "bushels  of  wheat  including  flour  were  shipped 
to  foreign  markets  .as  compared  with  131, 475, 000  "bushels  during  the  preced- 
ing year.    European  countries  took  less  wheat  than 'during  the  preceding 
year,  "but  "because  of  special  arrangements  by  the  Federal  .Farm  Board,  pur- 
chases by  China  and  Brazil 'were  unusually  heavy'  and  more  than  offset  the 
decline  in  exports  to  European  markets. 

Exports  of  cured  pork,  though  still  at  a  low  level,  'were  the  high- 
est since  August,  1931.    Foreign  countries  took  more  lard  than  during  any 
of  the  three  preceding  months  and  exports  exceeded  those, for  J\me,  1931. 
The  index  for  tobacco  was  94,  which  was  less  than  the  index  for  June  1931, 
but  otherwise  showed  little  variation  from  the  June  indices  of  other  recent 
years.    Fruits  made  a  good  showing  with  an  index  of  125,  which  was  the 
fifth  highest  June  index  on  record. 

UNITED  STATES:     Index  numbers  of  the  volume  of  agricultural  ' 
exports,  June  1932,  as  compared  with  previous  months  a/ 


Commodity 

1930 

!  1931 

1932 

June 

June 

April 

May 

'  June 

55 

58 

80 

74 

61 

All  commodities  except  cotton 

93  . 

86 

81 

.  75 

71 

115 

115 

112 

87 

81 

89 

60 

51 

59 

63. 

Dairy  products  and  eggs  ...... 

197 

147 

103 

118 

76 

108 

137 

185 

200 

125 

Cotton  fiber,  including  linters 

27 

37 

80 

73 

53 

139 

139 

131 

97 

90 

93 

118 

100 

92  , 

94 

67 

42 

24  < 

32 

33 

144  ; 

96  | 

91  i 

104 

.  115 

Foreign  Agricultural  Service.    Compiled  from  official  records  of  the  Bureau 
of  Foreign  and  Domestic  Commerce-,    a/  July,  1909— June,  1914=100.    For  detail 
ed  figures  on  exports,   see  page  212. 
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Influences  affecting  the  foreign  demand  for  American  agricultural 
products  were  generally  somewhat  less-  favorable  in  July  than  in  Jur.e, 
according  to  information  available  in  the  Foreign  Agricultural  Service 
from  its  field  agents,  the  Department  of  Commerce  and  other  sources.  In 
Europe  there  was  some  seasonal  decrease  in  the  numbers  of  unemployed 
workers,  but  the  improvement  was  considerably  under  the  usual  level.  In 
a  variety  of  industries  usually  reducing  operations  in  July  the  declined 
activity  was  accentuated  by  depression.    Tro-de  restrictions  and  limita- 
tions on  foreign  exchange  movements  continued  to  reduce  the  volume  of 
international  business.    Despite  these  developments,  however,  there  arc 
indications  of  some  increased  confidence  in  future  developments,  in 
which  the  Lausanne  results  have  played  an  import  ant  part.    Some  uncertainty, 
concerning  the  immediate  future  in  Europe  has  been  eliminated  with  the 
passing  of  the  recent  German  elections.    European  prices  of  wheat  and  lard 
were  somewhat  higher  in  July. 

In  the  Orient,  depression  remains  prevalent  in  J apan .  Inactivity 
continues  in  most  major  industrial  lines  with  the  exception  of  cotton, 
although  there  has  been  some  decline  in  importing  American  cotton.  A 
special  session  of  the  parliament  has  been  called  for  early  August  to  con- 
sider agricultural  relief  measures.    Operations  in  Llanchuria  continue  only 
partially  successful,  and  trade  with  that  area  remains  restricted.  In 
China  proper,  indications  of  increased  industrial  and  commercial  activity 
continue  to  accumulate,  but  the  volume  of  business  continues  below  normal. 
In  local  financial  circles  there  is  a  persistent  tendency  to  restrict 
credit,  and  exchange  rates  declined  somewhat.    Silver  values  remain  rela- 
tively low.    Cotton  mill  activity  in  Chinese  enterprises  continues  fairly 
brisk,  but  there  is  less  activity  in  tobacco  m^anufacturing.  Emergency 
import  duties,  including  new  rates  on  tobacco  are  reported  as  comp:nsating 
for  losses  of  Hanchurian  revenue. 

Business  sentiment  in  Great  Britain  has  been  bolstered  materially 
by  the  Lausanne  results  and  the  initial  successes  in  converting  the  5 
per  cent  7ar  Loen  to  a  3.5  per  cent  basis.    Completion  of  that  move  entails 
a  substantial  lightening  of  the  tax  burden  as  represented  by  reduced  in- 
terest charges.    Another  favorable  financial  development  was  the  reduction 
of  the  Eank  rate  to  2  per  cent  on  June  50.    negotiations  at  Ottawa  have 
not  proceeded  for  enough  to  suggest  an  ultimate  effect  upon  either  British 
industry  or  American  agricultural  exports.    British  unemployment  figures  on 
June  29  stood  at  2,664,889  against  2,747,343  last  year.    Irregular  operations 
in  cotton  textiles  have  contributed  to  the  number  of  idle  workers.  Condi- 
tions in  other  basic  industries  have  shown  no  material  change  and  export 
trade  continues  hampered  by  import  and  exchange  regulations  in  important 
importing  countries.    The  British-Irish  tariff  controversy  is  the  latest 
development  along  those  lines,  involving  a  fairly  larger  number  of  agricul- 
tural products.    Indications  arc,  however,  that  there  is  little  likelihood 
of  the  controversy  throwing  much  additional  business  to  the  United  States. 
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On  the  Continent,  the  outcome  of  the  Lausanne  negotiations  has 
engendered  a  feeling  of  considerable  hope  for  the  future,  according  to 
Agricultural  Attache  L.  V.  Steero  a,t  Berlin.    Mr.  Steere  stresses  es- 
pecially the  invigorating  effects  upon  Eiiropean  business  circles  exerted 
"by  the  prospect  of  the  removal  of  the  reparations  burden.    On  the  other 
hand,  immediate  developments  continue  in  line  with  the  depression  factors 
of  recent  months.    Much  of  this  year' s  small  seasonal  improvement  al- 
ready has  come  to  an  end.    National  protectionist  measures  continue  to 
spread  as  a  result  of  the  financial  and  political  uncertainty  exhibited 
to  date.    Prospects  for  good  crops  in  most  continental  countries  have 
lent  support  to  the  general  movement  for  self-sufficiency.    The  outstand- 
ing development  running  counter  to  the  general  trend  was  the  recent  tenta- 
tive agreement  for  the  inclusion  of  Netherlands  with  the  Belgium-Luxem- 
bourg customs  union. 

The  present  government  of  Germany  is  committed  to  an  enlarged 
program  of  food  self-sufficiency  for  that  country.    It  is  also  working 
toward  reduced  payments  of  unemployment  compensation.    The  two  factors 
are  of  considerable  significance  with  respect  to  the  demand  in  Germany 
for  American  agricultural  products.    Mr.  Steere  feels  that  these  factors 
together  with  a.dvanced  tariffs  on  po.rk  products  and  considerably  large 
bread  grain  crops  this  season,  may  be  counted  upon  to  cut  down  interest 
in  American  wheat,  pork  and  lard.    At  the  same  time,  German  demand  for 
cotton,  tobacco  and  other  items  seems  likely  to  be  checked  by  continued 
depression  and  exchange  difficulties.    In  France,  milling  regulations 
on  foreign  wheat  have  been  tightened.    French  financial  circles  reacted 
favorably  toward  the  Lausanne  agreement,  but  there  has  not  yet  been  time 
for  any  reflection  of  confidence  to  appear  in  business  activity.  Export 
interests  are  more  outspoken  for  an  easing  of  the  import  quota  system 
developed  during  the  last  year,  owing  to  the  countervailing  moves  by 
countries  importing  French  gDods. 

Wheat 

European  wheat  prices  were  fairly  steady  during  July  and  had  an 
upward  tendency.    Unfavorable  growing  conditions  in  Canada  and  the  United 
States  were  a  strengthening  factor,  but  continued  indications  of  good 
harvests  in  western  Europe  prevented  any  considerable  advance  in  prices. 
September  futures  at  Liverpool  on  July  30  stood  at  56  cents  per  bushel 
against  53  cents  on  July  9.    British  wheat  trade  comment  is  to  the  effect 
that  the  European  importing  countries  will  require  less  imported  wheat  in 
1932-33  than  they  did  in  1931-32.    Production  in  Europe  excluding  Russia 
now  stands  about  10  per  cent  higher  than  la.st  year.    France,  Spain  and 
Germany,  all  important  producers,  have  crops  13  to  20  per  cent  larger 
than  last  year.    In  Italy,  the  fourth  important  producer  of  western  Europe, 
current  figures  ranz-e  from  somewhat  below  to  slightly  a.bove  those  of  la.st 
year.    A  feature  of  the  current  season  is  a  Netherlands  crop  a.bout  double 
the  usual  6,000,000  -  7,000,000  bushels. 
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Important  domestic  supplies  in  France  are  reflected  in  the  milling 
quota  for  foreign  wheat  of  25  per  cent  (established  in  July  against  the 
50  per  cent  quota  effective  in" mid-June.     In  Germany,  special  import 
benefits  are  being  granted  on  quantities  compensated  by  equal  exports  of 
German  wheat  from  August  1  to  January  31  next.    European  importing  coun- 
tries appear  to  be  trying  to  stretch  out  available  domestic  and  moderate 
imported  supplies  without  heavy  imports  pending  completion  of  the  late 
harvests.    Early  July  stocks,  however,  were'  abnormally  low  in  practically 
all  importing  countries,  Mr.  Steere  reports.    European  buying  has  been 
conducted  very  cautiously,  with  an  eye  toward  possible  developments  in 
growing  crops  and  in  the  political  field. 

In  the  Orient,  indications  are  for  a  Chinese  wheat  crop  somewhat 
below  that  of  last  year,  according  to  Agricultural  Commissioner  0.  L. 
Dawson  at  Shanghai.     Sharpest  reductions  apparently  occurred  in  north 
China.    Rainfall  in  that  area  has  been  considerably  below  normal  in  re- 
cent months.    Mills  in  port  cities  are  anticipating  that  arrivals  of 
native  wheat  will  be  under  last  season's  small  arrivals.    By  mid-July 
mills  were  not  yet  buying  foreign  wheat  heavily,  but  supplies  on  hand 
are  declining  fairly  rapidly.    Despite  heavy  flour  stocks,  Shanghai  mills 
were  operating  close  to  capacity.     In  Japan,  domestic  wheat  supplies  are 
heavy.    Mills  had  large  stocks  of  Australian  wheat  at  mid-July,  imported 
in  anticipation  of  recent  duty  increases.    The  larger  domestic  crop  now 
being  marketed,  together  with  large  stocks,  is  retarding  interest  in 
further  purchases  of  foreign  wheat. 

Cotton 

The  Liverpool  cotton  market. was  fairly  steady  early  in  July,  but 
interest  declined  as  the  month  advanced,  and  raw  cotton  prices  were 
easier  during  the  second  half  of  the  month,  but  still  somewhat  above  the 
June  level,    Manchester,  however,  has  had  a  rather  more  active  market  in 
recent  weeks.    There  was  some  improvement  in  Indian  demand,  but  business 
with  China  was  irregular.    Continental  trade  has  been  very  poor,  with  a 
fairly  steady  trade  in  home  and  Empire  markets.     The  labor  problem,  how- 
ever, appears  no  nearer  a  solution  than  in  recent  months.  Sporadic 
strikes  have  been  frequent  since  the  abrogating  last  May  of  the  hours  and 
wages  agreement.    After  several  weeks  of  local  efforts  to  establish  new 
scales  of  work  and  pay,  the  operatives'  organization  has  voted  in  favor 
of  renewed  collective  negotiation  as  against  the  alternative  of  a  strike. 
Meanwhile,  little  or  no  progress  has  been  made  toward  consolidating  the 
industry  along  more  efficient  lines  despite  the  mounting  evidence  of  such 
steps  being  necessary  to  meet  foreign  competition. 
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Continental  European  consumption  of  raw  cotton  appears  to  have  de- 
clined during  July  coincident  with  a  further  decline  in  sales  of  cotton 
•textiles,  according  to  Mr.  Steere.    As  the  supply  of  textiles  diminishes, 
however,  the  industry  is  in  a  better  position  to  benefit  from  any  improve- 
ment in  the  general  economic  situation.     Reports  from  Poland  indicate  a 
some^vhat  greater  textile  activity  than  in  most  continental  countries.  Re- 
ductions in  mill  activity  were  most  restricted  in  Italy  and  France.  De- 
spite the  low  level  of  spinner  buying,  there  has  been  some  seasonal  interest 
in  new  crop  cotton  notably  in  France.     Prices  of  Indian  old  crop  cotton  con- 
tinue to  be  non-competitive  with  American  up  to  mid-July.     High  pricos  of 
Indian  cotton  as  against  American  havo  restricted  continental  consumption 
of  the  former.    Egyptian,  howover,  appears  to  continue  in  good  request.  Ex- 
ports of  American  cotton  direct  to  continental  Europe  for  the  period  August- 
Juno  1931-32  were  slightly  larger,  than  in  the  corresponding  1930-31  period. 
Germany,  France ,  Belgium  and  Russia  took  less  this  year  than  last  but  these 
declines  weru  made  up  in  larger  exports  to  Italy,  Spain  and  other  minor 
users. 

Oriental  interest  in  American  cotton  slowed  down  somewhat  during 
June  and  July.     In  China,  business  in  the  American  staple  was  slow  by  the 
middle  of  the  month  at  Shanghai,  according  to  Agricultural  Commissioner  0. 
L.  Dawson.    Prices  had  advanced  somewhat  more  rapidly  during  the  first  half 
of  July  than  had  prices  of  Chinese  cotton.     It  is  estimated  that  cotton 
mills  in  China  will  use  about  £0  per  cent  less  cotton  of  all  types  in.  1932 
than  in  1931.     Consumption  of  American  cotton  for  the  year  is  still  placed 
at  the  860,000  bales  estimated  in  April,  Exports  of  American  cotton  to 
Japan  during  June  were  smaller  than  in  May,  but  still  considerably  larger 
than  in  June  1931.     For  the    period  August- Juno  1931-32,  tho  movement  of 
American  cotton  to  Japan  reached  2,314,000  bales  against  1,217,000  bales 
for' the  corresponding  1930-31  period.     Cotton  cloth  production  in  recont 
wooks  has  been  considerably  larger  than  a  year  ago.,  and  unusually  largo 
proportions  of  American  cotton  have  been  used.     Japanese  stocks  of  American 
cotton  havo  been  reducod,  but  still  remain  relatively  large.     The  decline 
in  the  exchange  value  of  the  year  has  assisted  materially  in  the  exporting 
of  Japanese  cotton  cloth  to  south  Asiatic  markets.     There  has  been  consid- 
erable new  Japanese  business  "done  in  Dutch  East  Indies  and  Malaya. 

Pork  products 

The  British  cured  pork  market  Was  weaker  for  bacon  and  stronger  for 
hams  in  July  than  in  June,  according  to  cabled  information  from  the  London 
office  of  the  Foreign  Agricultural  Service.     In  American  green  bellies, 
sterling  quotations  at  Liverpool  were  steady  at  a  point  3  shillings  under 
the  June  level,  but  a  weaker  exchange  situation  brought  an  additional  de- 
cline in  gold  values.     July  quotations  for  Danish  Wiltshire  sides  also  av- 
eraged below  June,  but  in  that  line  both  sterling  and  gold  prices  moved 
upward  during  the  month  from  a  low  point  at  the  start.     In  American  hams, 
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July  prices  were  definitely  stronger  than  in  June.    Bacon  imports  during  ~ 
June  reached  the  largest  total  registered  since  March,  and  were  the  heav- 
iest for  any  June  on  record.    Mam  imports,  however,  were  smaller  than  in 
May,  and  were  unusually  small  for  that  time  of  year. 

The  leading  foreign  markets  for  American  lard  were  somewhat  stronger 
in  July  than  in  June.    Quotations  on  American  refined  lard  at  Liverpool  dur- 
ing July  were  consistently  higher  than  in  the  preceding  month.  Sterling 
values  were  fairly  steady,  hut  exchange  conditions  depressed  the 'gold  equiv- 
alents.   Lard  imports  during  June  were  larger  than  in  either  of  the  two  pre- 
ceding months,  hut  somewhat  smaller  than  in  June  1931.    At  Hamburg,  a  sea- 
sonal strengthening  in  lard  prices  "brought  the  July, average  well  above  that 
of  June,  with  an  upward  tendency  evident  at  the  end  of  the  month.    June  im- 
ports of  lard  into  Germany  were  larger  than  in  either,  the  preceding  months 
or  a  year  ago.  . 

Tobacco 

Indications  are  that-  Great  Britain,  the  leading  export  market  for 
American  leaf  tobacco,  is  using  less  of  that  product  than  last  year.  Infor- 
mation received  from  J.  B.  Hut  son,  tobacco  specialist  in  Europe  for  the 
Foreign  Agricultural  Service  end  covering  most  of  the  first  half  of  1932, 
indicates  that,  while  total  consumption  of  tobacco  in  Great  Britain  has  been 
at  about  the  same  level  in  1932  as  in  1931,  American  tobacco  has  lost  some 
ground.    There  have  been  gains  in  the  uses  of  Empire-grown  tobaccos  and  sub- 
stantial declines  in  exports  of  British-made  cigarettes  utilizing  American 
bright  flue-cured  tobacco. 

Ap'oi  es 

Production  information  recently  received  from  Agricultural  Attache' 
L.  7.  Steere  at  Berlin    confirms  earlier  indications  of  reduced' continental 
European  apple  and  peer  crops,  and  suggests  somewhat  less  competition  for 
American  export  fruit  during  the  coming  season.    A  large  crop  in' the  Italian 
Tyr»)l  is  an  exception,  and  exports  from  that  region  may  exceed  the  6,000,000 
bushels  estimated  earlier  in  the  season.    The  quality  is  excellent.    A  large 
Gravenstein  crop  is  beginning  to  move  from  that  region.    This  movement  has 
been  facilitated  ty  arrangements  made  whereby  German  importers' pay  marks  to 
the  Eeichsbank  for  the  account  of  the  Italian  Export  Institute.  Italian 
fruit,  therefore,  is  given  a  competitive  advantage  by  being  virtually  exempt 
from  exchange  restrictions  in  Germany.    U0rmally  competition  in  Germany  from 
both  Italy  and  Austria,  is  fairly  well  dissipated  by  Christmas.    Austria-  also 
continues  to  expect  a.  bumper  apple  crop. 
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UNITED  STATES:     Exports  of  principal  agricultural  products, 
July- June,  1930-31-  and  1931-32  . 


Year  ended  June  30 

Article  exported 

Unit 

Q-na.ntitv 

Value 

i  

1930-31 

1931-32 

1930-31 

i  1931-32 

AH1MALS  Ai;D  ANII.jAL  PRODUCTS: 

'"P"Hr\n  o*3  vwl  c* 

1  000 

*    i  oon 

LIVE  ANIMALS: 

dollars 

No, 

•V  5 

!            .  4 

500 

28~2 

,  No. 

i 

!  2 

i  24 

No. 

'  o 

:  5" 

64 

:  25 

TiA  TT3V   DTJAfYTTPrfl  C!  • 

\  Lb. 

!  in/ 

!" '  116 

i  <JX 

Lb. 

2,293 

1  578 

86? 

|  '  449 

j  Lb. 

1  733 

*"      1  o07 

'               A1  A 

i                         *A  X 

'•  3°6 

Ml 

Fresh  and  sterilized  ....... 

;  Gal. 

., .  .  153 

i  67 

!  96 

|  48 

:  Lb. 

22,934 

;  16,540 

I  3,851 

j  2,758 

•  Lb. 

10,235 

;  7,274 

i       1 , 589 
•  4,369 

;       1 , 0  31 

Lb. 

56,052 

I  49,040 

!  3,678 

Infants'  foods,  malted   

I  Lb. 

2,045 

;  1,545 

567 

j  432 

:  Doz. 

14,  ooo 

:  o,ii9 

;  3,41b 

!  7ol 

MEATS  AND  MEAT  PRODUCTS: 

i  Lb. 

2,601 

j  '  1,737 

j  567 

•  323 

!  Lb, 
:  Lb. 
;  Lb. 

'  13,732 
1 , 434 

■  12,694 
1,136 

i  1,296 

529 

■  796 
:  298 

17  PI  7 

;       X<-> ,  <JO  r 

;        p  rap 

1    /1 7 

,                X  5  *XX  ( 

Pork- 

-  ■' 

573 

i            1 94 

'  82 
'        1  750 

!  ?? 

1  0  520 

!         9  07P 

1    01  7 

Lb. 

11 , 093 

:  9,272 

1  832 

I        1  039 

Lb. 

50,123 

j  24,404 

7 , 371 

:  2,247 

Lb. 
Lb. 

10,552 
yy , 65  r 
21,118 

2,366 

10,019 
;  69,343 

!  3,995 

|  2,535 
0,1320 

17,o7o 

Lb. 

;  15,229 

2  ■  60  3 

:       1 , 220 

Sides,  .Cumberland  &  Wiltshire 

Lb. 

1  161 

373 

123 

Lb. 

1  29  4?  P. 

33  OQQ 

'  1  6  0/-? 

820 

365 

147 

53 

Lb. 

2,917 

1,300 

786 

320 

.vjoxxoi..  ..l. .iiiiitju.  iiit»a<^s,    xiicx.  .... 

Lb. 
Lb. 
Lb. 

2,300 

1,036 
1,024 

667 

201 
230 
474 

1,129 
2,974 

293 

3,218 
24,393 

821 

29,965 

4,067 

3,124 

Other  meats,  including  meat 

extracts  and  edible  offal 

Lb. 

32,143 

34,445  1 

3,586  : 

2,849 

Total  meats   

Lb . . 

284,990  j 

,    209,777  ; 

46,757  j 

24,720 

Continued 
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UNITED  STATES:     Exports  of  principal  agricultural  products, 
July- June,  1930-31  and"  1931-32—  cent  »d 


Year  ended 

June  30 

I 
i 

i 

;  Quantity 

Value 

1 

:  1930-31 

1931-32 

i  1930-31 

;  1951-32 

ANIMALS  &  ANIMAL  PRODUCTS,  CJ02 

i 
i 

j  Thousands 

Thousands 

:     i , ooo 

1,000 

OILS  AND  FATS,  ANIMAL 

:  dollars 

j  dollars 

T.nrd  .  . 

■  lb 

|  535,670 

i  542,630 

!       61  527 

:  -77 

IArd  compounds  . 

:  Lb 

2,030 

1,212 

j  237 

\  112 

Tjird     npiif  Tni 

:  t-k 

I  10,759 
j  54,961 

•  7,690 
j  43,762 

i  1,202 
i  4,678 

:  621 

i  2,831 

(  ,  f  6L> 

7  , 

;  o41 

a  n  a 

Stearins  and  fatty  acids 

•  12,489 

1,01b 

1                  r  to 
;  DOC 

4-  784- 

779 

UT/.-cr  animal  oils,  greases 

1 

and  fr>t<?  . 

'  Lb. 

i      75  209 

i      55  481. 

4,175 

1, 597 

Total  oils  and  fats  . ... 

•  •  ,    jj  *-  • 

;  754,627 

550  375 

73,796 

!  43,584 

"ZT-ZTABLE  PRODUCTS: 

Coffee   

Cotton  (500  Id.)  . 
Cotton  linters  (500  lb.) 
FRUITS: 

■■R«"l  p 

•Bale 

9,156 
i  7,048 
132 

;  4,979 
8,987 
■  144 

!  2,102 
!     422  105 
\  2,453 

'•  972 
i  337.521 
1  588 

Apples- 

j 

ia/ 

jb/  111 

|h/  193 

;  12,904 

i  9,456 

'•  24,219 

!  14,220 

2,479 

!.  2,818 

j  11,777 

|        12,' 147 

1  33,121 

i  31,557 

3,515 

!  2,446 

23,647 

i    .  .37,622 

!  2,854 

5,751 

1,222 

:  1,166 

i  4,121 

2,923 

3,984 

i    .  3,534 

1.3,032 

9,118 

134,570 

90,702 

6,514 

3,921 

Prunes,  dried   

. . !  Lb, 

295,254 

243 . 9 35 

14,253 

•  10,159 

125,100 

122;213 

6,  505 

7,357 

GRAIl'S,  FLOUR  AZD  MEAL: 

271,097 

232,825 

23,703 

18,415 

10,302 

5,084 

6,888  ■ 

3,348 

Buckwheat,  excluding  flour  . 

'  Bu.  1 

85 

524 

64  | 

311 

Com,  including  cormneal  ... 

. .  ■  Bu.  | 

3,317 

3,969 

3,207  ; 

2,111 

1,255  ; 

425 

1,163  j 

415 

3,123  | 

4,437  i 

3,085  | 

2,357 

Rice,  including  flour,  meal 

i 

and  "broken  rice   

•  •  •    JjO  .  ' 

281,005  | 

274,273  ! 

9,137  | 

5,028 

Rye,  including  flour   

227  i 

909  j 

137  i 

468 

Hheat   

Wheat  flour  

. . :  Bu. ; 

. .  iBbl'.j 

76,355  ! 
11,726  i 

96,519  | 
8,357  ; 

66,414  j 
51.902  : 

56 , 559 
27,564 

TTheat,  including  flour  ... 

.  •  r  Bu. : 

131,475  : 

135,795  '• 

118,316  ". 

84,133 

Continued 
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J&TTED  STATES:  Exports  of  principal  agricultural  products, 
July-June,  1930-31  and  1931-32  —  cont'd 


!Unit 


Year  ended  .Tnne  3D 


 guanti  faL 


1930-  31 


Article  exported 

VEGETABLE  PRODUCTS,  CDOTtD  j  TOEousands 

OILSEED  FRODUCTS: 

Cottonseed  cake  and  meal  ...;L.tdii 

Linseed  cake  and  meal. ........... jL .ton 

Co  ttonseed  oil ,  crude ..„........,:  Lb . 

Cottonseed  oil,  refined...  ,  i  Lb. 

Sugar  (2,000  lb.)....  ...ITon 

TOBACCO  LEAF:  j 

Bright  flue-cured  j  Lb. 

Burley  j  Lb. 

Dark- fired  Ky.  and  Tennessee  j  Lb. 

Dark  Virginia  j  Lb. 

Maryland  and  Ohio  export   .  i  Lb. 

Green  River  (Pryor)   j  Lb. 

One- sucker  leaf.  !  .Lb. 

Cigar  leaf  j  Lt>. 

Black  fat,  water  baler  and  i 
dark  African  .  \  Lb. 

Peri  quo  ',  Lb. 

Total  leaf  tobacco,.......!...'..;  Lb! 

Stems,  trimmings,  scrap  5  Lb. 

VEGETABLES: 

Beans,  dried.  ,  !  Bu. 

Peas,  dried  j  •g[lt 

Onions.  „  j  j^. 

Potatoes  ,  white   .;.Bu. 

Vegetables,  canned.  j  Lb! 

MISC.  VEGETABLE  PRODUCTS :  j 

Drugs,  herbs,  roots,  etc  |Lb. 

Glucose  ;   J  Lb. 

Hops  ..."jib,! 

Starch,  corn  ILb 

FOREST  PRODUCTS:  j 

ITaval  stores,  gums,  etc  ;  :c/ 

-food  - 

Unmanufactured. .  

Semi-manufactured  

Total  wood. »  

GRAITD  TOTAL   ,     .  , 


Value 


39 
136 
9,451 
16,902 
70 

432,683 
8,477 
82,307 
1 3, 349 
10,313 
5,600 
1,817 
3,733 

7,556 
131 


566,051 


24,904 

270 
55 
605 
1,540 
59,654 

4,607 
68,101 
5,593 
102,886 


aI 
kl 


si 


1931-32 


Thousands 


192 
198 
31,654 
9,384 
54 

285,475 
9,915 
80,882 
13,278 
7,330 
4,051 
1,017 
054 

9,000 
1  36 


412.746 


19,613 

157 
60 
316 
016 
32,105 

3,711 
49,620 

3,017 
71,927 


c/ 


± 


1930-31 


1,000 
dollars 
1 , 238 
4,945 
632 
1,533 
3,212 

115,180 
1,552 
14,008 

3,  504 
•  2,401 
1,524 

237 
S77 

1,532 
 .50- 


140.033 


1,452 

734 
220 
593 
1,593 
5,932 

2,265 
2,211 

on  n 

3,668 

17,631 

7,239 
58.151 


65,390 


1,071,252 


1931-32 


1,000 
dollars 
3,942 
6,019 
1,069 
676 
1,928 

67,247 
1,350 
9,140 
2,492 
2,204 
607 
240 
379 

1,575 
 60- 


85,462 


019 

324 
200 
353 
623 
3,155 

2,017 
1 , 3  31 
560 
2,097 

13,415 

4,506 
33,843 


38,349 


764,580 


Foreign  Agricultural  Service.    Compiled  from  official  records  of  the  Bureau  of 
Foreign  and  Domestic  Commerce. 

a/  Not  reported  prior  to  January  1,  1932.  b/january  1  —  June  CO.  c/  Reported  in 
value  only.  ~ 
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UNITED  STATES:    Imports  of  principal  agricultural  products, 

July-June,  1930-31  and  1931-32 


r 


Article  imported 


Unit 


ANIMALS  AND  ANIMAL  PRODUCTS 
II  YE  A1TIMALS: 

Cattle  

Hogs.. ...... 

Horses. .  .... 

Sheep,  lambs 
DAIRY  PRODUCTS 
Butter. ..... 

Casein.  

Cheese- 


jwiss, 
J  tn.'er, 


and  goats. 


porated. 


To  tali 

Cream  

Milk- 
Condensed  and  ev 
Dried  and  melted 
Whole,  skimmed  <ss  buttermill 
EGGS  MD  EGG  PRODUCTS 
Eggs  in  the  shell.. 
Eggs,  whole,  dried. 
Eggs,  whole,  frozen 
Egg  albumen,  dried. 
Egg  albumen,  frozen 

Yolks,  dried  '. 

Yolks,  frozen  

Hides  and  skins,  '•' 
MEATS  AND  MEAT  PRODUCTS 

Deef  and  veal,  fresh  

3eef     veal,  pickled  or  curbed 

Mutton  rnd  lamb,  fresh  

Pork- 
Fresh  

Hams,  shoulders  and  bacon.. 
Pickled,  salted  and  other.. 

Sausage  casings  

Si.  12c  j  •«•••••■••••••••••••« 

f  o  ol ,  unmanufac  tur e  d  

fconoy. .  


1930-31 
Thousands 


No. 
Lb. 

No. 
No. 

Lb. 
Lb. 


fc 

Lb. 

Gal 

Lb 
Lb 
Gal 

Doz- 
Lb.' 
Lb. 
Lb. 
Lb. 
Lb. 
Lb. 
Lb. 

Lb. 
Lb. 
Lb. 

Lb. 
lb. 
Lb. 
Lb. 
Lb. 
Lb. 
Lb. 


Year  ended  June  30 


it  it  y 


Thousands 


82 
59 
3 
3 

1,329 
4,703 

15,772 
42 f 200 


57.972 


844 

1,442 
1,503 
1,190 

301 
822 
,113 
2,219 

2 

6,069 
1,052. 
265,854. 

3,551 

570 
167 


1 
1 
13 


504 
892 
439 
356 


81,779 
149 , 557 
184 


1931-52 


.  .  .103 
.  Ill 
2 
1 

1,838 
.1,904 

13,568 
43,667 


57.235 


118 


1,470 

818 

.  .  .  .  .280 

:  .  282 
543 

.:.»-v.2 

. . 1,722 

.  .  .  0. 
.  1,920 
....  443 
254,907 

.   .  899 
.1,791 

...  71 

1,225 
2,809 
1,222 
1 3, 226 
77, .849 
103,941. 
83 


1930-31 


Val  n  p. 


1,000 
dollars 

4,434 
.5 
1,400 

29 


407 


4,584 
9.751 


14,315 


.1 » 361 


110 


209 


.  59 
369 
21 

.  677 

1,603. 
,  ,  ,.161. 
.  60,734. 

.  .  374- 
78 
.  16 


127 
..  .669 
•    .  539 
9,440 
.  .225,716  • 
.  « .24,  390  • 
23 


1931-32 


1,000 
dollars 

2,640 

7 

559 
10 

418 

60 

3,554 
__a*ZZ2_ 


.13,326. 


201 

84 
160 
45 

45 
150 

,  551 
0 

.  373 
.  38 
■  37,416 

-  ■  66 
156 
5 

176 
658 
382 
5,307 
157,'736 
12,706 
12 
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UNITED  STATES:     Imports  of  principal  agricultural  products, 
July-June., .  1930-31  and.  1931-32 — coat' d 


Year  e 


Article  imported 


Unit 


Quantity 


1931-32 

Thousands 

Thousands 

j  1,000 

1,000 

'  dollars 

:  dollars 

Lb. 

'415,442 

434,702 

j  27,301 

'     19, 847' 

Lb. 

t    rioo  ceo 
1 t /oo, oby 

.1,628,992 

iy<o ,  ocU 

.  ~l  AQ   T  on 

!  l^ty ,  iciu 

Bale 

107 

;  .  .  .139. 

, ;  ;  ;     .5.,  323  . 

1           c    /I  rz  C 

1 ,  .  .  .0.,  430 

Ton 

67 

19 

:    ,  1, 36p, 

Ton 

274 

'  72 

1              A  ocn 

;  4,bo8 

Ol  A 

Ton 

127 

.....  8?. 

•   •  2,238. 

!      .  995 

S  .tor 

121 

*  ■ 

20 

'               1  ADO 

;  .  ;  ,  .  Jj,  Oi<J 

1                T  AO 

1  i*±y 

Lo. 

A       rz  c  A 
.  •  47,364 

.44,120 

..  :  .    •  op*5; 

\    . .  loo 

Lb.  • 

On    T  CO 

:  9-,  7X6 

!      t  ■  70 

LD  • 

•2,055 

p 

T  "K 

PO  CAC 

•24,119 

•  ?A7 

TVi 

lu,  Oo  f 

4,999 

14.? 

'  4fi 

Lb. 

,  112,549 

.85,009 

1,390 

811 

Bund 

p;7  RAT 

.51,785 

Pfi  ROT 

T  "h 
Jj  0  • 

/  ,  out 

3,256 

I  574 

!  214 

T,"b 

8  61  0 

. 6,663 

:  .     .  485 

423 

Lb. 

42,428 

,43,901 

Y:  .•  1,841 

1,639 

Lb. 

14,825 

.  ,8,695 

: .  ■  1,110 

641 

P77 

,  ;  /  ,250 

1              51 9 

t  481 

LD  • 

rj  c  o  on 

,  .13,023 

RPP 

Lb. 

5,276 

.  5,988 

ii.i            ,  .  191  • 

211 

v  : 

1,928  . 

990 

Lb. 

5,432 

"3,759 

!  .  458 

247 

LO. 

1/ 

...1*614 

A 1  Ql 

CL/             V  X 

Lb. 

-i     nn  c* 

l,97o 

1,769 

19o 

1  '1. 

Gal « 

r»  .ion 

/,42y 

7,057 

1              O,  OOO 

P  7q?; 

T  "K 
j_i  * 

510 

CO 
DO 

.  .  t:0 

Bu. 

1,747 

386 

1,045 

'198 

Bu. 

638 

.  '  65 

.    .  .  ;  ,110 

24  -, 

Lb. 

6,162 

'  'i.684 

"139 

58 

Lb. 

26,626 

.'.'17,  J  57 

'  -  815 

476 

Lb. 

2,116 

1,087 

97 

45 

•  Lb. 

603 

556 

34  ; 

25 

Bu. 

19,059i 

12,886 

14,391  : 

7,696 

k/ 

17,737  i 

13,496 

ded  June  30 


Value 


tc 


VEGETABLE  PRODUCTS: 

Cacao  beans  -  

Coffee  

Cotton. (478  lb.)  

FEED  AND  FODDER: 

Beet  pulp,  dried  

Bran,  shorts,  etc- 
0f  direct  importation 

•   Withdravm  bonded  mill 

Hay. « . 

Oilcake  and  oilcake  meal 
Bean  ( soy) . . . 
Coconut  o  o . . . 
Cottonseed. . . 

,  Linseed  

All  other.... 
Tot  al  00.00.) 
FRUITS; 

Bananas.  

Herries,  natural  stat 
Currants 
Dates. . . 

Grapes. ....... 

L  emon  s. ....... 

Lime  Sa.oa.0... 
Pineapples-   : "  <; 

F r e sh ...... .............  . 

Prepared  or  preserved,  et 

Product  of  the  P.  Islands 

Raisins  

Olive s- 

In  "brine  

■  Dried  or  ripe  

GRAINS  AND  GRAIN  PRODUCT?: 
Cox*n«  ••••«• 

Oats  

Rice- 

Uhcleaned  

Cleaned  (except  Patna) 

Patna  

Meal,  flour  and  broken 
Wheat,  including  flour.. 

i\!~UL"b  S  t  o  :■>  'j  >:>   ■■   o   *  1   ■        ©  o  a  o  a  o  ©  a  #  o  a 


*•  •  c  o  o  r  c  o  c  a  c  o  ■:■  o  0 
0  «  a   a   ?  0   O    >  ^ 
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UITITED  STATES:     Imports  of  principal  agri cul tural  products, 
July-June,  1930-31  and  1931-32 — cont'd 


Article  imoorted 


•Unit 


Year  ended  June  30 


uantity- 


1930-31 

1931-32 

193C-31 

1951-32 

Thousands 

j.  -101-.  sav:G.3 

1  ,  VJUU 

dollars' 

dollars 

:  LD. 

99,402  i 

81,346 

7,572 

4,203 

;  Lb. 

15 

12 

5 

4 

i  Lb. 

315,942 ' 

297,083 

17,817 

10,800 

;  Lb. 

'256-i 

  28- 

13 

1 

;  Lb. 

73,794 ; 

74,689 

8,846 

8,146 

■  Lb. 

52,411 

58,858 

3,134 

2,604 

:  Lb. 

17,196  ■: 

•  9,513 

941 

417 

:  Lb. 

313,940  i 

225,155 

15,792 

7,462 

i  Lb. 

21,153  , 

9,320 

1 , 170 

395 

5,915" 

3,085 

290 

91 

Lb  . 

91,004 ; 

114,233 

2,422 

2,433 

1  Lb. 

555,397' 

445,741' 

17,491 

8,841 

.  Eu. 

e/ 

7,313 

13,850 

9,192 

11 , 553 

'.  Lb. 

130,165 

•  62,379 

e/  3,432 

1,603 

'  b 

5,317 

3,771 

y 

d/  41,604 

11,160 

d/  8,903 

jS.tor 

3,288 

3,254 

112,127 

107,153 

j  Lb. 

87,148 

90,459 

21,903 

15,757 

.  Lb. 

69,982 

68,266 

36,902 

31,831 

i  Lb.- 

2,755 

2,319 

80 

77 

Value 


ne 


VEGETABLE  PRODUCTS,  C0M"D 
OILS,  VEGETABLE: 

Tung  oil.  

Cocoa  butter  

Coconut,  product  of 

Linseed  oil  

Olive  oil,  edible  . 

Olive  oil,  inedible 

Palmkernel . . 

Palm  oil  ... 

Peanut  oil.. 

Soybean  oil. 
OILSEEDS: 
.  Castor  beans 

Copra  

Flaxseed. . . . 

Sesame  seed. 
Seeds,  except 

Spices  

Sugar  

Tea  


ilseeds 


Tobacco  leaf,  unmanufactured 
Tobe.cco  stems,  not  cut,  etc. 
VEGETABLES: 
Beans- 
Dried  

Green  or  unripe  

Chickpeas  or  garbanzos,  dried.* 
Corjpeas,  blackeyed,  dried... 

Garlic  

Onions  

Peas,  except  covrpeas  &  chickpe 

Dried  

Green  

Potatoes,  nhite  

Tomatoes,  fresh  

Turnip  s  

Vegetables,  canned  

Drugs,  herbs,  .roots,  etc. 


Lb. 
Lb. 
Lb. 
Lb. 
Lb. 
Lb. 


as- 


Lb. 
Lb. 
Bu. 
Lb. 
Lb. 
Lb. 
Lb. 


80,778 
5,485 

35,269 
2,191 
3,692 

12,204 

7,688 
19,247 

5,729 
113,480 
96,474 
79,793 
88,892 


13,290 
7,505 

15,357 

 66 

7 ,212 

37,379 

8,519 
18,761 
.1,493 
122,215 
101,999 
. 95*388 
97,103 


2,781 
196 

1,803 
69 
190 
194 

292 
972 
4,226 
3,603 
603 
.3,716 
6,448 


383 
254 
595 
2 

256 
647 

265 
973 
582 
3,665 
431 
3,  652 
5,948 


Continued 
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UNITED  STATES:     Imports  of  principal  agricultural  products, 
July-June,  1930-31  and  19  31- 32—  cont'd 


Article  imported 

;Unit 

Year  ended  June  30 

Quantity 

Value 

1930-31 

1931-32 

1950-31 

1931-32 

TESTABLE  PRODUCTS,  COHT'D: 

Thousands 

Thousands 

1,000 

1 , 000  | 

FIBERS,  VEGETABLE: 

dollars 

dollars 

Flax,  unmanufactured   

•Ton 

4 

4 

989 

837 

Hemp,  unmanufactured   

jTon 

1 

1 

213 

97 

Jute  and  jute  butts,  unnf d. . . . 

:Ton 

49 

52 

3,887 

3,273 

'Ton 

8 

8 

2,122 

1,737 

'Ton 

43 

27 

5,037 

2,104 

Hew  Zealand  fiber  

;Ton  i 

»fi/ 

a/ 

41 

13 

Sisal  and  Henequen   

;Ton 

84 

109 

9,039 

6,320 

■Lb. 

1,032,198 

1,083,540 

94,250 

50,849 

EOREST  PRODUCTS: 

Dyeing  and  tanning  materials 

w 

5,524 

4,685 

Gums,  resins,  balsams,  etc. 

•I 

15,504 

10,770 

Wood- 

Unmanufactured   

H 

10,619 

5,218 

Semi-manufactured  

II 

26.796 

16,986 

GRAHD  TOTAL   

SI  _ 

37,415 

22.204 

1,134,683 

815,599 

Foreign  Agricultural  Service,  Compiled  from  official  records  of  the  Bureau  of 
Foreign  and  Domestic  Commerce,     a/  Less  than  500.    b/  Reported  in  value  only, 
c/  Hot  separately  classified  prior  to  January  1,  1932.    d/  Six  months,  January- 
June,  1932.     e/  Includes  perilla  seed  prior  to  January  1,  1932. 


FOOL:     Exports  from  Argentina  and  Uruguay 
October  1  -  Juno  30,  1930-31  and  1931-32 


Destination 

'A3 

•gent  ina 

Uruguay 

1930-31 

1931-32 

1930-31  .  .-.  , 

.1931-32 

■  ■■ 1  ■  ■■'    ■  ■■  -  - 

Bales 

Bales  ■ 

Bal e  s  ; 

Bales 

27,458 

13,183  , 

6,113  ; 

576 

73,947 

42,520 

34,463  ; 

19,803 

57 , 378 

59 , 374  ! 

24,'880  * 

11,746 

100,062 

95,172  ! 

41  ,'08  8  '  1" 

17,367 

44,812 

;      27,776  | 

14,068  j 

6,251 

18,054 

33,040  ; 

14,770  ; 

12,918 

3,095 

!        2,723  ; 

1,902  ! 

856 

2,158 

i         1,695  j 

6, '046  | 

4,455 

Scandinavian  countries   

539 

j            856  ; 

3,571 

1           987  : 

683 

166  . 

1,827 

802  ; 

177  ' 

'  40 

388  \ 

588 

570 

•          221  I 

331 , 644 

\  277,547 

146,405 

75,568 

.ssistant  Agricultural  Commissioner  C,  L. 

Lue  dtke ,  Bueno  s 

Aires. 

August  8,  1932 
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Kheat:     Closing  price  of  Septer.ber  futures  a/ 


Chicago 


Za-e 


Hay  9  . 
July  8  . 
July  9  . 
16  . 
23.  . 
30.. 


i Cents 
•kf.  63 


;19  2L  ;1932_ 
Cents 
63 
50 
51 
47 
48 
51 


54 
53 
54 
52 
51 


Kansas  City 


Minneapoli  s 


1931  ^1932 


Cents  ;  Cents 


57 
46 
46 
46 
44 
43 


58 
43 
44 
41 
43 
46 


1931,  j  19.-32 


Cents 


66 
56 
54 
54 
53 
54 


Cenj;j 
*  64 

50 

49 

46 

49 

52 


Winnipeg  b/ .Liverpool  b/  . 


Cents 


56 
60 
59 
60 
55 
56 


1932 


ConJ 


59 
48 
49 
48 
51 
52 


.res 


15J2L 


>  1  Q  "~'S> 


J1£ZL  ;19  32.. 


Cents  I  Cents ' Cents ' Cents 
"63 


69 
61 
61 
61 
60 
58 


CO 

53 
5^ 
55 


ej  46 
e/46 
:  46 
43 


e/51 
;e/45 
:e/46 
"  45 
46 
48 


I  a/  October  futures  for  Winnipeg  and  Liverpool. 

b/  Conversions  in  1932  at  noon  buying  rate  of  exchange;  1931  at  par. 
c/  Prices  are  of  day  previous  to  other  prices. 

|/  High  and  low  for  period(May  9  -  July  8,  1932.)  (May  11-July  10,  193L). 
[9/  August  futures. 

Wheat:    "eighted  average  cash  prices  at  stated  markets. 


ended 


Hay  6)  b/ 
July  1)  ~ 

July  3  

15  

22  ... 
29  • • . . i 


All  classes 
and  grades 
six  markets 


1951   :  1932 


Cents  :  Cents 


Ho.  2      j      1J;).  1-     .      Ho.  2 
Hard  Winter  :Dk.!T.  Spring  timber  Dururp 
Egnsas  Ci  ty  iiaiiufiagalig  .^inneapol  i  s ' 


Cents    Cents  Cents  Cents  Cents  Cents'  Cents  Cents  Cents]  Cents 


.9JS3.:  19, !1 


1932  ,  1931  .-19-32- 


■  ITo.  2    ;  Western 
Red  "inter :  White 
-St . .  Lo-;j  s— Seattle— a/-  ■ 
■1331-  1952a  lS.?L:ia22— 


76 

:    64  j 

74: 

57  : 

84  : 

74  j 

77  ; 

69  ; 

82  . 

58  : 

70  : 

67 

52 

i     49  - 

49 : 

43  j 

71  ! 

61  | 

60  i 

55  : 

57  " 

47  ' 

bo 

53 

48 

;     47  | 

46  j 

45  "i 

69  ; 

65  ; 

68  : 

54  ' 

50  ! 

48  ' 

62 

52 

45 

'     47  ■ 

43: 

45  ; 

69  ; 

52  \ 

63' 

52  • 

48  : 

47  : 

57  : 

51 

47 

47  j 

45:" 

'  44  j 

58  i 

57  • 

61  : 

53  ; 

49""; 

47  ' 

55  • 

50 

46 

49  : 

43  ! 

46  : 

82  ; 

58  ; 

58 

55;.  : 

47 

49 

52 

a/  Weekly  average  of  daily  cash  quotations  basis  ITo.  1  sacked  30  days  delivery, 
b/  High  end  low  fer  period.     (May  6  -  July  1,  1932.)     (May  8  -  July   3,  19a.) 
^  Continental  European  markets 
 Eh  cat;    Prices  per  bushel  at  specified  continental  Sirrpcan  market  s . 


Rotterdam 


Date 


L931  c/ 
^932  c/ 

July  21 

23 


Cents 


tiara-  .  Argen- 
toba    '  tina 
No.  3  .  a/ 


Cents 


70 
55 
60 
49 
50 
56 


Aus- 
tralia 


:  Berlin,;  Pari  s 

Domestic 


Cents 
70 
66 
66 
53 
54 
58 


L5J  ar. 


Cents 

C^nts 

LtC  :  0 S 

130 

;  204 

170 

130 

:  178 

130 

179 

;  185 

175 

143 

j  16S 

136 

157 

:  177 

136 

:  177 

139 

us  to 

other  prices* 

current  rates  o 

7 

;  Milan 

which  has  been 

to  date. 
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Movement  to  market 


United  States 


United  States  foreign  trade  in  wheat  including  wheat  flour  July  1 
to  July  23,  1931  and  1932  a/ 


;July  1,  1931 

July  1,  1932; 

Week  ended 

Item 

:  to 

Uuly  25,1951 

to  • 
July  23,1932: 

July  25, 
1931 

July  9, 
1932 

July  16, 
1932 

July  23, 
1932 

1,000 
!'  "bushels 

1,000  j 
bushels  ; 

1,000 
bu  shel  s 

1,000 
bushels 

1,000 
bushels 

1,000 
bushels 

Exports, 

domestic  b/ 
Imports,  from 

Canada  c/ 

11,556 
i  1,235 

4,097j 
1,125 

3,578 

343 

383 
186 

1,050 
190 

523 
541 

Net  exports 

10,321 

2,972; 

3,235 

197 

860 

d/  18 

Compiled  from  weekly  reports  published  .by  the  Bureau  of  Foreign  and  Domestic 
Commerce,    a/  Preliminary,    b/  Includes  flour  milled  from  imported  wheat, 
c/  Mostly  wheat  imported  for  milling  in  bond  and  export,    d/  Net  imports. 


Canada 


Canadian  receipts,   shipments  and  stocks  of  wheat 
August  1  to  July  22,  1930-31  and  1931-32 


Aug.  1,1930 

Aug.  1,  1931 

Week  ended: 

Item 

i  to 

to 

July  24, 

July  15, 

July  22, 

July  24,1931 

July  22,1932 

1931 

1932 

1932 

1,000 

1,000 

1,000 

1,000 

■  1,000 

!  bushels 

has he Is 

bushels 

bushels 

!  bushels 

Stocks  in  store: 

Western  G-r.  Insp.  Piv... 

91,920 

109,929 

103,791 

110,485 

137,013 

131,410 

Receipts: 

Ft.  Wm.and  pt.  Arthur... 

181,906 

145,135 

2,108 

3,776 

3,795 

74,779 

73,790 

812 

848 

748 

Shipments: 

4,694 

4,633 

Ft.  Wm.  and  Pt.  Arthur.., 

j  173,414 

138,544 

2,489 

72,184 

73,534 

861 

1,128 

1,017 

Compiled  from  an  official  report  of  the  Board  of  Grain  Commissioners  of  Canada. 
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EEEAI,  IiTCLUDIHG  ELOUR:  Exports  fron  the  United  States,  by 
countries,  July-Juno,  1930-31  and  1931-32 


^eat,,ia< 

Wheat 

...  -  .ii 

hor.t  : 

Pi  ou 

~. -  

Gauntry  to  which 

;  -  July- 

-June 

Jtju 

»j  in 

iy  oj.— 

19a 

1932 

1931 

1 

.  <  o 

j  1,000 

1,000 

1,000 

1,000 

] 

- » 

000 

1, 

000 

!  bushels 

bushels 

bushels 

bushels 

bar 

rcls 

"or 

rrels 

United  Kingdom  

. .  »    24, 341 

18,679 
9,503 

1,955 

692 

415 
413 

107 
61 

5 
12 

6,178 

1,252 

887 

oJ 

1 

10,770 

835 

373 

1 

1 

1,656 
11,181 
1,412 

32 
0 

144 

■&S 
2,027 
0 

5 
0 
15 

3 
0 
6 

Dennnrk:,   

Malta,  Gozo  and  Cyprus. 

..:  16.2 

4,147 
1,372 
1,195 

734 

135 
137 
405 

386 

8 

0 

0 

0 
0 

285 

134 
8 

r  '.  "  o 

8 

0 
0 
15 

8 

26 
23 
10 
2 
1 
9 

a/ 

8 
6 
25 
2 
2 
1 

67,514 

5,589 

4.348 

268 

72 

6,290 

5 

1 

Pern 

i           A     1  O  / 

1 ,451 

46 
4,114 
1,127 
15,231 
218 
319 
22,529 
3,211 
450 

276 

0 

3 

0 

0 
i 

57 

2 
0 

0 

■  0 

d 
0 

1,693 

c 
0 

0 

U 
2 
0 

1C 
1 
59 
17 
26 

5 
56 
104 
18 

9 

96 
15 
5 
3 
7 
1 
44 
2 

Japan  

Phi  1  i  Dj  nne  I  si  an  ds  

Other  countri  es  

..1  3,24-1 
.  .1     3,  COO 

1,788 

2,962 
8 , 545 

205 

0 
41 

0 

0 
12 

5 

57 
15c 

1 

48 
121 

Totrl  exports  

..■131,475  ; 

L 35 .79 5 

8,135 

6f088 

7Q2 

425 

Totrl  imports  

..  i  19,059 

12,<G86 
864 

1 , 347 
0 

876 
858 

0 

f 

* 

L23,773 

6,789 

5,070 

792 

425 

Buieign  Agricultural  Servi c e'i  Compiled  from  official  records-  of  the  Bureau  of 
Foreign  rnd  Domestic  Commerce. 

a/  Loss  than    500.  .  .  ... 


222 


Foreign  Cr°Ps  and  Markets 
FEED  GRAINS ;    Production,  1929-1932 


Vol.  25,  Ho.  6 


Crop  and  countries 
reported  in  1932  a/ 

1929 

1930 

|  1931 

1932 

Per  cent 

1932  is  1 
of  1931  f 

BARLEY 

!  1  000  bush 

1     J-  a    VVV       L/  LA.  Oil 

! 1 , 000  bush . 

!  r  000  bush . 

x ,  www  u  u.c>n  ■ 

Per  ceriifcCi 

280  242 

304, 601 

198  185 

31  P    4- DO 
OXo .  'too 

J-JLL±  U^JCj      \J     UU  LLLi  0  X  X  w  o  IJlCVXUU.tr 

ly  reported  and  unchanged  b 
Suain    revi  ^pd   ..........  . 

■ 

1  154,298 

31  352 

150,676 
103  9PP 

1             X  WO  ,  J  Cjt^i 

131  36Q 

27  605 

104,391 

QD  7P4. 

1 38  fiP? 
xoo ,  dog 

21  867 

132,413 

lie;  7&s; 
xxo , roo 

1  AA    1  Q'Z 

x^io ,  xyo 
97  nnR 

A-/  1  |  w  wo 

126.8 
127.6 
10b  .0 

1  9^  R 
loo  .  O 

429,078 

413,572 

355,604 

421,397 

118.5 

99.243 

81,188 

93.956 

83,689 

88.0 

37,612 

7  O   A7  9 
f  o  ,  1  (  o 

39.847 

7A    Rl  Q 

41,861 

7Pi  P.QQ 

(U,  woo 
44.092 

m  p 
91  .  O 

105.3 

117  Q7D 
XX  r  ,3  f\J 

119  XI Q 
llc< OX J 

1  1  Q  7Qf| 

110 , OOU 

11/1    1  QPi 

114, loU 

0  c  c; 

.  y  0  •  0 

Total  above  countries ( 15) ! 
Est.  11.  Hemisphere  total 
excluding  Russia  and  \ 

(Th  ins    ...  ! 

926, 533 

911,680 

766,125 

930,688 

121.5 

i  7m  nnn 

x ,  c±o ,  uuu 

i  4  H7  nnn 

X  ,  £±U  r  ,  UUU 

OATS  : 
United  States  

X)  iJ.L  j     jTJ_  z 

1    077  764. 

1(61  1  .  '  w^r 

1    IIP  037 
x ,  HO)  wo  i 

1    PI  7    OA  A 
x , ox / , 

1  OQ  R 
xw  j  .  w 

Europe,  7  countries  previous-; 
ly  reported  and  unchanged  bj 

;  265,738 
508, 633 

243,315 
589,688 
17,998 

216, 98L  . 
427,479 
13,368 

227,831 
434,513 
16,810 

105.0 
101 . 6 

125.7 

802,663  - 

651,001  ' 

657,823 

679.154 

103.2 

18,230 ! 

18,628 

10,486 

8 , 473 

30.8 

Total  above  countries ( 12) ; 
Est.  IT.  Hemisphere  total  ! 
excl.  Russia  and  China  .: 

1.939.307  : 

1.947.393 

1.780.351 

1.904.871 

107.0 

3,530,000  j 

3,489,000  : 

3,231,000 

a/  Figures  m  parenthesis  indicate  the  number  of  countries  included. 

b/  See  "Foreign  Crops  and  Markets",  July  25,  1932,  page  141,  for. detailed 

production  table. 


TOOL:     Imports  into  the  United  States,  specified  periods,  1931  and  1932 


Class 

1931 

1932 



Jan .  1- 

June  30 

June 

Jan.  1- 

June-  30 

■  May 

June 


Combing  . 
Clothing 


1,000 
pounds 

24,373 


1,000 
pounds 


1,182 

253 


1,000 
pounds 

8,549 


1,000 
pounds 

578 
126 


1,000 
-pounds 

420 


28,132  j 

1,435  | 

13,225  I 

704  ; 

1,430 

Carpet   

•      •      •      •  J 

64,367  j 

15 , 343 

25,325  : 

2,128  : 

1,267 

92,549  ! 

16,778  : 

38,550  ! 

2,832  : 

2,597 

Compiled  from  official  records  of  the  Bureau  of  Foreign  and  Domestic  Commerce. 
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FEED  GRAI1TS  AUD  RYE:    Weekly  average  price  per  bushel  of  corn,  oats,  and 

"barley  at  leading  markets  a/ 


Corn 

Rye 

Oats 

Barle 

y 

Chi  caso 

rRuenos  Aires-Minneapolis  : 

Chicago  \ 

..mneapolis 

1  ^7oek 
ended 

i 

No.  3 

Yellow 

Futures 

Futures  \ 

ITo. 

2  i 

Ho.  3  ' 
Unite 

Spec 
ITo.. 

ial 

2 

1 931  ' 

lbSs ' 

1931  : 

1931  :  1932  ' 

1931; 

1932  I 

1931  : 

1932  : 

1QK1  -1932 

C  raits  • 

Cents 

Cents 

Cents 

Cents  Cents 

Cents 

Cents 

Cents: 

Cents' 

Cents 

Cents 

High  'o/ .... 
Low  b/.  . ... 

58  : 

54  1 

38 

30  "" 

60 

"52 

33 
29 

"10    '  %0 
OtZ,     '•  o<o 

30   j  31 

40 

TV 

34 

50 
30 

33  : 
25 

25 
18 

50  i 

38  ; 

54 
30 

July  1  

3  

|  59 

30 

:  •  30 

July. 
50 
59 

July. 
29 
29 

Aug.  :  Aug. 

32   i  31 

•   32..  •  31 

40 
38 

32 
32 

29 
;  28 

19 

20 

39  j 
41  j 

34 
35 

15  

22  

i  59 
i  57 

i  .32 
|  33 

!  Sept. 

:  52 
:  52 

Sept. 

i  .32 

i  32 

;  Sept.;  Sept. 

i    31   i  -32 
•    30  !  32 

;  36 
;  38 

!  31 
1  30 

j  '27 

[  "25 

i  20 

;  -18 

i    40  j 
;   44  i 

31 

30 

a/  Casa  prices  are  weighted  averages  of  reported  sales;  future  prices  are  sinpj 
averages  of  daily  quotations.,  b/  For  period  January  1  to  latest  date  saown.. 
.  FEED  GRAIITS:    Movement  from  principal  exporting  countries 


I  ten 


BARLEY,  EXPORTS:  c/ 

United  States.... 

Canada  

Argentina  

Danube  co's  d/ 
T  0  tal .......... 

OATS,  EXPORTS:  c/ 

United  States..  . 

Canada..  

Argentina  

Danube  co's..d/.. 

Total  

CORU,  EXPORTS:  e/ 

United  States.... 

Danube  co!s.  d/.. 

Argentina  

U*  of  S.  Africa  £ 

Total  


United  States 

imports 


Exports  for 


Shipments  1932, 


1930-31  i 

ar  : 
19  31-32  i 

v  1 

we 

July '9  j 

rilr  enried 
July  16 

_a/  f 

July  23: 

July  1 

to.  cad:  1931-32  1932-33 
incl .   i  -    b/     i  b/ 

1,000  j 

bushels  i 

1,000  ■ 
bushel  s  : 

L,000'  j 
bushels  : 

1,000  : 
bushels 

,1,000  ; 
bushels' 

.     :1,000     :  1,000 
ibuskels  :  bushels 

10,302  ■ 

16,603 ; 

11,614  ' 
69,750 

5,084  ■ 

14,505  ; 

14,100  ; 
29,742  ■ 

25  j 
§J    33  i 

■  217  : 

75  : 

17  i 
650  : 

314 

July  23       60?  :  661 

July.  16  d/- 175  j  d/  50 
July  19       550  :  867 

108,269 

63.431 

!    1 ,  332  :     1 , 578 

3,123 
10,557 
,  44,943 
:  ..2,428 

4,437 
20,189 
50,690 
897 

91 

d/819 
n 

32 

d/  682 
10 

July  23^        12  j-  180 

1     .  •  * 

j  July  lS  ■  d/l  ,1 60J.  d/l ,  502 

hWl.ylrf            ,.JD|.«  10- 

i  61.051 

•  76.213 

:    ■  lT1-?3  1.692 

;  1929-30 

!  1930-31 

|  188 

!  471 
id/ 7, 732 

■  300' 

44 

i  891 
Id/  7,878 

:  C 

75 

;  d/7,63C 
j 

:    fj      1930-31.  •  1931-32 

jjuly  23     1,951;  3,117 

:july  I6j-  15ilVl;  rt29,18g 
5july  23  224,037^48,848 

[jvlyid      Srm.4f  7.629_ 

;  8,527 

;  49,817 
;  172,017 

/  30,120 

3,119 

■  15,849 

■  355,367 

:.  3,143 

i  260,481 

:  382.478 

!             I  246,173:  288.780 

j  1,262 

1  928 

:          -ITo v.-     :  iiov.- 
:           'June       !  June 

i            i       863  1  321 

Exports  as  far  as 


uompiiea  iron  oinciai  ana  t-raae  Bourut»<    «*/   iuc  v<^^o  aw**        — —  

nearest  to  the  date  shown,    b/  Preliminary,    cj  Year  beginning  July  1.    d/  Trade 
sources,    e/  fear  beginning  ITovember  1.    f/  ITovember  1  to  and  including.    £/  Unoffi- 
cial repjrts  of  exports  to  Europe  from  South  and  East  Africa. 
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COTTON.,  UMMUFACTURED:.. .  Exports .  from  .the  United  -States  by  countries, 

'  August-June,- -1930-31  and  1931-32 


(Bal e.s"'  6f;-500'  p'punds;  -gro ssj 


Country  to  .which 
exported. 


August  ■'-June.  '  ' 


LONG  AND  SHORT  .STAPLE:  • 

Germany. .,  ..... ... 

United. Kingdom  >  . .  .•;  .'.vi. 

.   Italy  ;;.  . .  '..  ;. ... 

Spain  

Belgium. . . ...  ai.. ............ 

Netherlands,"  • 

Sweden. ....... ••<•«••«•••».. 

Portugal .......  .  

Soyiet  Russia  (Europe)  

Other  Europe ......     . ...... .-. 

Total  Europe  

Canada  '  

Japan  ,  

China  

British-  India*-*- * . . . . .  . . . . , . . 

Other  countries...  ... 

Total  exports'..;.  ...v.: 

■  Total  imports  a/.....  

Total  reexports  a/  , 

•'  Net  exports....  

LINTERS:   

Germany. .............. .: . 

France  

United'  Kingdom.     

Other  Europe   . .  .... ,  ... 

Total  Europe... .". . . .  ,'V.  .  I 

Canada  '  , 


Japan. .......... 

Otner  countries. 
Total  exports. 


! 1930-31 

..1931-32  1 

'   ,1931  '  : 

'"'1932 

;  '  Bales 
I  1,697,  -92% 
1,035,468' 
i  ,    972, .204 
■  '  481,271 
i  261,375 
I  "140,293 
I'  137,072 
j        44, 677 
i  41,213 

Bales  - 
l:,  539, 557 
1;,  322,412 

■  481,517 

■  655,913 
;  298,165 

135,651 
: -149,737 
,  58,916 
'64,469 

115.392 

Bales  ••  ' 
:.75>923  : 
16,647  ' 
:\9yG50 
19 i 846 
7,956 
6,735 
5,696' 
3,640 
2,580 

2.87§ 

Bales 
69,166 
49 , 820 
24,256 
26,803 
20,243 
...5,221 
8,826 
5,066 
7,254 

9.503 

!  4,957,825 

4.871,731 

150,948 

226.158 

*  lCSO,OOlJ 

i  1,217,146 

;  385,192 

!;':  "  104,267 
!         -!  p  cjpq 

lOl  ,  (  ( £j 

2.314.397 
1,085,696 
248,719 

XT: ,  ^± 

62,802 
38,643 
!  3,397 

Q  4AP 

84,524 
57,460 
'2,800 
 ■  l ,         ., . 

4  ; 5,862,719 

8.716.771 

I  266.845 

382.402 

I  102,745 
I  '5,630 
,:  6,76-5, 604 

i 

J    '  50,888 
:  25,841 
!  10,636 
i  17,373 

.  120,935 
'  24,257 
8/620, 093" 

'  49,576 
23,299 

'  15,010' 
14.359" 

I  14,735 

i  '  696 
1  252,756 

2,240 

i  506 
i'  627 
391 

19,886 
1 

362,517 

2,211 
;  1,042 
1  1,837 

605 

J  104,738 

102,144 

3,764 

5,095 

15,244 
i     ,  3,294 
231 

,13,551.. 

}■;•:..  14,268 
780' 

1,175 

:  o. 
i  15 

1,011 

1,645 
16 

123,507 

130,743 

4,954 

7,768' 

June 


Foreign  Agri  cultural  ( Service-.' ,  • 
Bureau  of  Foreign  and  Domestic 
a/  Bales  of  478" pounds  net. 


Compiled  from. of f iciaj 
Commerce. 


records  of  the 
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COTTO-1:    price  oer  pound  of  representative  raw  cottons 
at  Liverpool  on  July  29,  1952,  with  comparisons 


Description 

1952 

»     1  ("1*71 

lyol 

:  June 

July 

:  J  -17 

:  1?  a./ 

:  24  a/ 

!  1  a/ 

:8  a/ 

:15  a/ 

:22  a/ 

:29  a/ 

:  oi 

"ZJEv  T  O  — 'Q 

:  Cents 

:  Cents 

:  Cents 

■  Cents 

•  Cents 

:  Cents 

■  Cents 

:  Cents 

American 

Middling  .  

•  5.51 

:  6.53 

:  6.91 

•  7.27' 

:  6.88 

•  6.75 

•  6.81 

:  y.<5( 

Low  middling  

•  5.21 

6 . 33 

: \  6.55 

•     7. CO 

•    6 . 51 

6 . 52 

6.59 

C.OD 

Egyptian  (Jul ly  good  fair) 

Sakellaridi  s  

9.14 

•  9.47 

9.55 

10.30 

9.82 

10.21 

10.35 

:  i^t .  uy 

Upper.  

8.07 

•  8.32 

•  8.38- 

9.00 

8 .55 

8.79 

8 .95 

11 .  <sl 

Brazilian  (Fair) 

Ceara.  

5.44 

6.55. 

6.88« 

7.23 

6 .83 

5.82 

6 .88 

o  on 

y .  <s  ( 

bao  rauic  

6.51 

6.63: 

5.95 

7.30: 

6.91 

6.89: 

6.95 

o  on 

East  Indian 

3 roach  (Fully  good)  j 

5.77; 

5,96* 

5 . 22 

6.52« 

5.15 

6.21 

6.27 

7.99 

Oomre  #1 ,  Fine  \ 

5.82 

6.00* 

6.27 

6/57; 

6.17 

6.25' 

6.31 

•  8.09 

Sind  (Fully  good)  : 

5.23: 

5.41: 

5.52: 

5.82 

5.43' 

5.52* 

5.58 

6.87 

Peruvian  (Good)  : 

Tangui  s  : 

8.40: 

P .  51 : 

8.66; 

9.09: 

8.58: 

8.57 

8.70 

11.. 50 

. .  _  -  a- i-i.......... ..,...: 

8.59: 

9.40: 

9.3C: 

10.08: 

9.59- 

9.99' 

9.84: 

12.67 

Foreign  Agricultural  Service  Division^ a/  Current  exchange  basis. 


EXCHANGE  RATES:    Daily  and  average  weekly  and  monthly  values  in 
Hew  York  of  specified  currencies,  April— July,  1932  a/ 


Country 


'onetary 
unit 


Mint 
oar 


1  Q32 


Month 


April 


May 


leel-  ended 


June 

Jul .16 

Jul . 23 

-  Jul . 50 : 

Au^.l 

Cents 

Cents 

•  Cents 

Cents 

Cents 

58 .  ^2 

58.59 

•  58.55 

•  58.50 

88.74 

86.91 

•  86.75 

•  37.07 

87.18 

30.20 

29.48 

•  29.41 

:  29.53 

29.50 

21.23 

•  20.61 

•  20.66 

•  20.65- 

20.55 

19.92 

"19.23* 

:  19.18 

•  19.00: 

18.92 

354.55 

354.75 

•355.46 

•352.53- 

551.54 

5.94 

3.92 

•  3.92 

5.91 

5.92 

■25.89 

•  23. 7i 

• "23.72 

•  25.72 

25.75 

'  5.12 

•  1  '5.10 

•     5 .10 

•  5.09 

•  5.09 

•30.29 

27.59' 

27.44 

:  27.49- 

27.35 

25.90 

27.67- 

•  28.43 

28.59: 

27.62 

40.44 

40".  27 

'  40.25 

40.21 

40.25 

18.05 

17.51 

•  17.70 

•  17.65- 

17.60 

8.25 

8.02 

•  8.00 

•  8.01: 

8.05 

•  18 . 70 

18.22 

•  16.24 

•  18.11 

18.08 

Argentina  b/ 
Canada. . 
China. . . 
China. . . 
Denmark. 
England. 
France . . 
Germany. 
Italy. . . 
Japan. . . 
Mexico . . 
Met he rl an 
'Morvra'''. . 
Spain. . . 
Sweden. . 


Peso  

Dollar  

Shang.  tael 
Mex.  dollar 

Erone  

Pound  

Franc  

Peichsmark 

Lira  

Yen  

Peso  

Guilder. . . 

Krone  

Peseta. . . . 
Erona  


Cents 

96 .48 
100.00 


26.80 
465.65 

3.92 
23.82 

5.25 
49.85 
49.85 
40.20 
26.80 
19.30 
. 25.80 


Cents 


Cents 


58 . 22 
89.86 
31.25 
22.32 
20.53 
375.00 

3.94 
23.74 

5.15 
32.81 
35.37 
40.49 
19.08 

7.59 
19.09 


58.32 
88.44 
30.47 
21.64 
20.07 
367.51 

3.95 
23 . 79 

5 .15 
31.97 
30.25 
40.55 
18.48 

8.12 
18.72 


Federal  Reserve  Board,  a/  IToon  buying  rates  for  cable  transfers 
are  for  gold  pesos,  paper  pesos  (m/n) . computed  at  44  per  cent  of 
rate . 


b/  Quotations 
gold  exchange 
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GRAINS:  Exports  from  the  United  States,  July  1  -  July  23,  1931  and  1932 
PORK:        Exports  from  the  United  States,.- Jan.  1  -  July  23,  1931  and  1932 


C  ommo  di  ty 

July  1  -  July  23 

Weeks  en  din," 

1931 

1932 

July  9    I  July  16 

July  23 

GRAINS: 

-^7000  1 

"bushel  s 

1,000 

Dusnels 

1,000    :  1,000- 
bu  shel  s'.   bushel  s ' 

1,000 
"bushels 

Wheat  a/  

8,712 
2,844 

3,166 
931 
167 
326 

180 

661 

270:  777 
113;  273 
167:  ~- 
188:  44 

91;  32 

251:  75 

321- 
202 

, 75 

51 

-  314 

Coi n. •  •••»»•»••.»...«...,- 

50 

12 
607 

Jan.  1  - 

-  July  23 

PORK: 

Hans  and  shoulders,  incl. 

Wiltshire,  sides.  

Bacon,  incl.  Cumberland 

sides. ..........  ....... 

Lard  [.  

Pi  eld.  ed'  pork  *  


19  31 


1,000 

pounds 


1932 


1,000 

pounds 


1,000 

pounds 


1,000 

pounds 


53,369  35,39$  957 

1  a 

26,2431  11,57?  670 

548,916;  312,945  .5,622 

"  8,749"  7,969  77 


1,712 

705 
6,711 
142 


830 

690 
5,272 
76 


Compiled  from  official  records  -  Bureau  of  Foreign  and  Domestic  Commerce, 
a/  Included  this  week:  Pacific  ports  wheat  20,000  bushels,  flour  17,100  barrels, 
from  San  Francisco,  barley  284,000  bushels,  rice  3,463,000  pounds,    b/  Includes 
flour  railed  in  bond  from  Canadian  wheat,  in  terms  of  wheat. 

TyKEAT,  INCLUDING  FLOUR:  Shipments  from  principal  exporting 

countries.  ag  given  by  current  trade  sources  •  - 


Country 


Total 
shipments 


1930-31 
(Rev.) 


1931-32 
(Prelc) 


Shipments,  weeks 
ending 


July  9 


July  16 


July  23; 


Total  shipment 
July  1  to  and 
incl.  July  23 


1931-32 


1932-33 


North  Aneri  ca    a/ ....... . 

Canada,  4  market se.b/.... 

United  States  ..  ... 

Argentina.  

Australia.  

Rus si  a .  » . . . .  ••«•«•*  *a  • 
Danube  and  Bulgaria  c/... 
Br i  ti  sh  I  ndi  a.  ".'•'»• 

Total  e/   

Total  European'  ship.  a/.. 
Total  ex-European  ship,  a/ 


1,000 
bushel  s 

-354,008 


1,000 
bushols 


1,000 
bushel  <3 


1,000 
bushels 


1.000 

bushel 


1,000 

bushel 


333,638 


273,437 
154,700 


5,888 


4,720 


5,:484 


22.712 


1,006 
"  bushels 
16  •  092 


121,696 
148,500 
92,784 
15,176 
d/  6,032 


206,258 
136,010 


7,661 
383 


5,822 
1^050 


5,650 

523 


12,197 
"11,556 


19,133 


144,572 
161,404 
71 , 664 
39,280 
616 


1,980 
1,896 
0 
16 

'  0 


465 
2,594 
0 

104 
0 


302 
1,634 
■  0 

'  88 
•  0 


8,144 
13,404 

536 
744 
304 


738,196 


615,392 
176,360 


751,174 


597,9  7  6 
194,464 


9.780 


8,336 
2,256 


7.883 


45,844 


"2,747 
6,124  ] 

 °| 

208  , 

0  I 


38,344 
12,112 


a/  Broor-ihrll's  Corn  Trade  News,  b/  Fort  William,  Port  Arthur,  Vancouver  and  ,.'-„.' 
Prince  Rupert,  c/  Black  Sea  Shipments  only."  d/  Net  imports  19 30- 31  we're  420,099 
bushels,    e/  Total  of  trade  figures  includes  North  America  as  reported  by  Broomhall's 
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BUTTER:    Prices  at  London,  Berlin,  Copenhagen,  Montreal,  San  Francisco  and 
"err  York,  in  cents  per  pound  (Foreign  prices  by  weekly  cable) 


Market  and  item 


Tfll  v.  55132  •  I 

.Till  v  ?1 

.Tnlv  28. 

1931  ! 

1932 

1932 

Cents 

Cents  a/ 

Cents  a/ 

25. 25 '  ■  ■ • f 

 18.50 

20. 00 

•28.50   '  •  | 

'■  -20.00 

20.00 

20.50  ; 

15.50 

14.68 

22.12  — j 

•   '  15.85 

14.60 

26yl4 

22.91 

23.34 

24.55  i 

19.31 

17.94 

24. 55  i 

19.39 

18.80 

23.90-  ;  '  • 

•  16.92 

16.61 

24.77- 

17.15 

17.08 

22.92  j 

15.37 

15.90 

23.68  '  i 

'  '17.00' 

- 16.61 

23.25  ! 

14.62 

14.26 

20.31 

14.46 

lo.ob 

Uer'York,  92  score  

Sari 'Francisco,  92  ecore   

Montreal,  ITo.  1  pasteurized  .. 
Copenhagen,  official  quotation 

Berlin,  la  quality   

London*/ 

Banish   

Butch,  unsalted   

.  Hew  Zealand  . .  . .  

Me  77  Zealand  ,  

Australian  

Australian,  unsalted  

Argentine,  unsalted   

Siberian   

a 


Converted  to  U.  S.  currency  at  prevailing  rate  of  exchange. 


EU30PEAH  LIVESTOCK  AMB  MEAT  MARKETS 
(By  weekly  cable) 


Marke-t-  and  item 


GEPMAUY: 

Receipts  of  hogs,  14  markets  . 

Pri-es  of  hogs,  Berlin   

Prices  of  lard,  tcs.  Hamburg  . 


UHITEB  KIITGBOM: 

Hogs,  certain  markets,  England 
Prices  at  Liverpool: 

prime  steam  western  lard  hj  . , 
American  short  cut  green  hams 

American  green  bellies   

Banish  Wiltshire  sides   

§:/  Converted  at  current  rate  of  exchange,    b/  Friday  quotations. 


Unit 


IJ-umber 
$  per  100  lbs. 


Tfeek  ended 


July  29, 
1931 


;July  27, 
1932  a/ 


63,002 
9.94; 
10.26: 


51,906 
9.35 
7.99 


number 

7,511 

8,785 

10,786 

per  100  lbs. 

9.23 

7.17 

7.14 

18.90 

13.53 

13.34 

it  ! 

13.47 

7.90 

7.74 

11  j 

15.21 

9.23 

9.47 
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Index 


Late  cables 
Crop  arid  Market  Prospects 


Page 
,  193 
i  194 


Agricultural  exports:  ■- 

Index  numbers,  Uaited  States, 

June  1932   205 

Principal  products,  June, 1932  212 
AGRICULTURAL  MARKET  CONDITIONS, 

•S^felGN:,  'JULY  1932  ».»  207 

Batter,  pwNfefjL  foreign  markets, 

1932   \\   227 

Cotton: 
Exports: 

Sudan,  1932   198 

United  States,  June  1932  *.  224 
Prices,  United  Kingdom,  July 

29,  1932    197,225 

Fruit,  production,  Europe, 1932.  198 
Grain: 

Exports,  United  States  by- 
weeks,  1932    226 

Information  summary  (feed) 

Aug.   5,  1932    196 

Movement  (feed)  principal  coun- 
tries, July  23,  1932    223 

Prices  (feed)  principal  markets, 
July  ?2,   1932   . .  223 

Prodi:--' on  (feed),  world  1929- 
195,-   222 

Situation,  South  Africa, 1932.  196 
Livestock,  government  subsidy 

(hogs)  Latvia,  July  1,1932...  200 


<Jr\ 


07 


Page 

Meat : 

Exports  (pork)  U.S.  by  weeks, 

1932  i   226 

Italian  contract  secured  (beef) 
U.of  South  Africa,  1932  ....  200 

Prices,  foreign  markets ,1932. .  227 
Peanuts,  market  conditions, China, 

June  1932   199 

Prunes,  market  conditions,  U.K. 

July  31,  1932   199 

Walnuts*,  production,  China, 1932.  199 
Wheat : 

BRITISH  QUOTA  ACT  ESTABLISHED , 

MAY  12,  1932   201 

Exports,  U.S.  June' 1932'   221 

Foreign  trade,  U.S.  July  23, 

1932    220 

Growing  conditions,  Europe, 

■  August  1,  1932  .  ...   195 

Information  summary,  August, 

•  '5,  1952'  194 

Market ■ conditions; 'Europe, 

July  27,  1932    195 

Prices,  principal  markets, 

July  50,  1932   219 

Receipts  and  shipments,  Canada,, 

July  22,  1932    220 

Shipments,  principal  countries, 

..  .  July  25,   1932   226 

Wool,  exports,  South  America, 

October-Juno  1931-32.......  201,218 

r;  .  ■  i  . 

;    1"!.     ,  n  •    -.  . 

. 

s  ■    '  ■  *  *  *   *  *  *  *  *   fr  *  *   *   *"   *"   *"  *       --  «  ■ 
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